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Mehai Technology Limited

CIN: L74110RJ2013PLC066946

Date: 24.05.2023

To,

BSE Limited

Compliance Department
Phiroze Jegjeebhoy Towers
Dalal Street,

M umbai-400001
Maharashtra

Ref: Security Code: 540730
Security I1d: MEHAI

Dear Sir/ Madam,

Sub: Outcome of Board M eeting pursuant to Regulations 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
this is to inform that Board of Directors in their meeting held today i.e., 24" May, 2023 at the registered office of the
Company commenced at 8.00 P.M. and concluded at 9.00 P.M has inter-alia, considered and approved the following:

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) the Statement of Standalone and consolidated Audited Financial Results for the quarter and Y ear ended
31.03.2023. We have attached the copy of the Results and the Audit Report issued by M/s. Bijan Ghosh & Associates,
Statutory Auditor of the Company.

2. Appointment of Ms. AnkitaDey (Membership No. ACS - 62192 & CP No.- 23218, of M/s. AnkitaDey & Associates,
Practicing Company Secretaries as the Secretarial Auditor of the Company for the Financial Y ear 2022-23.

3. Appointment of Mr. S. K. Dhar & Co, Chartered Accountant, Kolkata as the Internal Auditor of the Company for the
Financial Y ear 2023-24.

4. Bigshare Services Private Limited as Company’s Registrar and Share Transfer Agent in shall continue to be our
Registrar and Share Transfer Agent.

The meeting of the Board of Directors commenced at 8.00 P.M. and concluded at 9.00 P.M

The intimation is also available on the website of the Company at www.mehai.co.in
The same may be please taken on record and suitably disseminated to al concerned.

Thanking you,
Y ours Faithfully

For MEHAI TECHNOLOGY LIMITED
BHAGAT JUGAL
KISHORE

JUGAL KISHORE BHAGAT
Managing Director
DIN: 02218545

Regd. Office: B-40, Sudarshanpura Industrial Area (extension); Jaipur 302006 RJ IN
Corporate Office: Unit No. 708, 7th Floor, ECO Centre, Block-EM-4 Sector-V, Salt Lake, Kolkata-700091 WB IN
Web: www.mehaitech.co.in E-mail: cs@mehai.co.in Phone: 91-9836000343


http://www.mehai.co.in/
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INDEPENDENT AUDITOR'S REFORT

TO THE BOARD OF DIRECTORS OF MEHAI TECHNOLOGY LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial Resulis of
MEHAI TECHNOLOGY LIMITED [ the company) for the quarter ended 317
March-2023 and the year —to- date results for the period from 19 April-2022 1o 31%
March-2023 . attached herewith, being submitted be the company pursuant to the
requirement of Repulation 33 of the SEBI ( Listing Obligations and Disclosure
Requirements ) Regulations , 2015 , as amended (“Listing Regulations”™).

In our opinion and to the best of our information and according to the explanations
given 1o us these aforesaid standalone financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

{ii) give a truc and fair view in conformity with the recognition and
measurement Principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net
profivioss and other comprehensive income and other financial
information for the quarter ended 31% March, 2023 as well as the year to
date results for the period from 1% April, 2022 to 31¥ March, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 201 3. Our responsibilities under those
Standards arc further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountant of India (1CAT) together with the ethical requirements that are relevant
to our audit of the financial Results under the provisions of the Companies Act,
2013 and the Rules made thereunder, and we have fulfilled our other cthical
respansibilities in aceordance with these requirements and the Code of Ethics. We
helieve that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion. r:}//



L-16, Grean park

ik P. Majurmder Road, Kolkaty « 700 078
Bijan Ghosh & Associates Phone - 2484 BO7S,
CHARTERED ACCOUNTANTS Kobile : 93304 40457, DO517 BREED

E-mazil 1 bijanghosh 197 @igmail.com

Our apinion is not modified in respect of this matter, :
Management’s Responsibility for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial
results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement prineiples laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting” prescribed under Section 1 33 of the Act read with relevant rules
ssued thereunder and other accounting prineiples generally acc epted in India and in
compliance with Regulation 33 of the Listing Regulations, This responsibility also
‘ncludes maintenance of adequate sccounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adeguate internal
fnancial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due 1o fraud or error.

In preparing the standalone tinancial results, the Board of Directors are responsible
for assessing the Company’s ability to conlinue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concemn basis of
accounting unless the Board of Directors either intends to liguidate the Company or
to cease operations, or has no ralistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company's (inancial
reporting process.

Auditor’s Responsibilities for the Audit of the Sta ndalone Financial Results

Our objectives arc to obtain reasonable assurance about whether the standalone
financial Results as a whole are free from material misstalement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance i5 @ high level of assurance, but is not a guarantee that an sudit conducted
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in accordance with SAs will always detect a material misstatement when 1t exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expecied 1o nfluence the
economic decisions of users taken on the basis of these standalone financial Results.

As part ol an audit in accordance with SAs, we exercise professional judgment &nd
maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that s sufficient and
appropriate to provide a basis for our opmion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
[raud may mvolve collusion, forgery. intentional omissions, misrepresentations,
or the override of internal control.

» Obtain an understanding of internal controls relevant to the awdit in order to
design audit procedures that are appropnate m the circumstances, but not for the
purpose of expressing an opinion on the effectivencss of the entity’s intemal
control.

« Evaluate the appropriateness of accounting policies used and the reasonablencss
of accounting estimaies and related disclosures made by the Board of Directors,

« Conclude on the appropriateness of the Board of Directors” use of the going
comeern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
signilicant doubt on the Company’s ability to continue as a going concern. [f we
conclude that a material uncertainty exists, we are required to draw attention in
pur auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are
hased on the audit evidence ohtained up to the date of our anditor’s report,
However, future events or conditions may cause the Company to cease o
continue g% a going concem.

« Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and sighificant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safepuards,

The Consolidated annual fnancial result include the results for the quarter ended
31" March 2023 being the balancing figures berween the audited figures in respect
of full financial year ended 31% March 2023 and the published unaudited vear 1o
date fipures up to the third quarter of the current financial vear which were subject
to Limited review by us.

Place: Kolkata
Dated: 24" day of May, 2023
For M/s, Bijan Ghosh & Associates
Chartered Accountants
=, Flgmy Registration o, : 323214F
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INDEPENDENT AUDITOR'S REFORT ON THE AUDIT OF THE CONSOLIATED
ANMNUAL FINANCIAL RESULTS *

TO THE BOARD OF DIRECTORS OF
MEHAI TECHNOLOGY LIMITED

Opinion

We have audited the accompanying Consolidated Annual Financial Resulis of
MEHAI TECHNOLOGY LIMITED | hereinafter referred to as the “Holding
Company) and its subsidiary (the Holding Company and its subsidiary together
referred to as 'the Group') (refer Annexure 1 for the list of subsidiary in the
Statement) for the quarter ended 317 March-2023 and the year —to- date results for
the period from 1% April-2022 to 31" March-2023 , auached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
a3 amended (“isting Regulations™).

In our opinion and to the best of our information and according to the explanations
given 1o us these aforesaid standalone financial Results:

(i) include the annual financial results of the following associate:
M/s. Momentous Retails Private Limited.

(ii) are presented in accordance with the requirements of Regulation 33 of the
[isting Regulations in this regard; and

(1il)give a true and fair view in conformity with the recognition and
measurement Principles laid down in the applicable India Accounting
Standards, and other accounting principles generally accepted in India, of
Consolidated net profit/loss and other comprehensive income and other
[inancial information of the Group for the quarter ended 3 1* March, 2023
as well as the year ended 31 March, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™)
specified under section 143(10) of the Companies Act, 2013, Chur responsibilities
under those SAs are further deseribed in the Auditor’s Responsibilities for the Audit
of the Consolidated Annual Financial Results section of our report.

8
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We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountant of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Consolidated financial Statements
under the provisions of the Companies Act, 2013 and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated annual financial Results,

Qur opinion 18 not modified in respect of this matter.

Management's and Board of Director's Responsibilities for the Consolidated
Annual Financial Results

These Consolidated Annual financial results prepared on the basis of the
Consalidated annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for
the preparation and preparation of these Consolidated annual financial results that
give a true and fair view of the Consolidated net profit/loss and other comprehensive
income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ preseribed under Section 133 of the Act read with
relevant rules issucd thereunder and other accounting principles generally accepted
in India and n comphanee with Regulation 33 of the Listing Regulations. The
respective Management and Board of Director of the Companies included in the
Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the each
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate intemnal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated annual financial results that give a true and fair
view and are frec from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated annual financial
results by the Management and the Directors of the Holding Company, as aforesaid.
In preparing the Conzolidated annual financial results, the respective Management
and Board of Directors of the companies jncluded in the Group are responsible for
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assessing the Company's ability of each company to continue as 2 going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Martagement and Board of
Directors either intends to liquidate the Company or Lo cease operations, or has no
realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results

Our objectives are 10 obtain reasonable assurance about whether the Consolidated
Annual financial Results as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that inchades our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will ahways detect & material misstatement when it exisis.
Misstatements can arise from fraud or error and are considered material if]
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ol users taken on the basis of these Consolidated Annual financial
Resulis,

As part of an audit in accordance with SAs, we cxereise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and asscss the risks of material misstatement of the Consolidated
Annual financial resulis, whether due o fravd or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from [raud is higher than for one resulting from
error. as fraud may involve collusion, forgery, intentional omissions,
misrepreseniations, or the overnde of internal control.

« Obtain an understending of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal
control.
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+ Evaluste the appropriateness of accounting policies used and the reasonableness
of accounting cstimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going
concemn basis of accounting and, based on the audit evidence obtained, whether
a material upcertainty exists related to evenis or conditions that may cast
significant doubt on the Company’s ahility to continue 88 a going concern. 1fwe
conclude that o material uncertainty exists, we are required Lo draw attention in
our auditor’s report to the related disclosures in the Consolidated Annual
financial results or, if such disclosures are inadequate, 1o modity our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, fulure events or conditions may cause the Company
to coase to conlinue as a going concern.

» Fvaluate the overall presentation, structure and conient of the Consolidated
Annual finaneial results, including the disclosures, and whether the Consolidated
Annual financial results represent the underlying transactions and events in a
manner that achicves fair presentation.

We communicate with those charged with governance regarding, ameng uther
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in  sccordance with the Circular No.
CIR/CFD/CMD1/44/2019 issues by the SEBI under Regulation 33(8) of the
Listing Regulations , as amended , 1o the extent applicable,

Other Matter (S)

1. We did not audit the financial statements of M/s. Momentous Retails Private
Limited , a subsidiary included in the consolidated financial statements, whose
Financial statements reflects group's share in net profit and  total
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comprchensive income for the quarter and year ended March 31, 2023,
respectively, as considered in the consolidated financial statements. The
financial statements of the associate have not been audited and the draft
financials has been furnished to us by the Managemefit and our opinion on the
comsolidated financial statements , in so far as it relates to the amounts and
disclosures included in respect of the said associate, is based solely on the drafl
financials received from the management of M/s. Momentous Retails Private
Limited.

2. The Consolidated annual financial result include the results for the quarter
ended 31% March 2023 being the baluncing figures between the audited figures
in respect of full financial vear ended 31 March 2023 and the published
unaudited vear to date figures up to the third quarter of the current financial
vear which were suhject to Limited review by us.

Place: Kolkata
Dated: 24% day of May, 2023
For M/s. Bijan Ghosh & Associates
Chartered Accountants
Firm Registration No. : 323214E

-

ijan Cihosh]

A Proprietor
sa s+ Membership No. 009491
UDIN:2Z F 865 &51 Aa 8 TTTEST

Mehai Technology Limited

Independent Auditor's Review Report on Consolidated Unaudited Finencial Results of the Company
pursuant- to the Regulation 33 of the SEBI [Listing Obligations and Discosure Reguirements)
Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

| Name of the Entity | Relationship
| Momentous Retalls Private Limited | Wholly Owned Subsidiang
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Mehai Technology Limited

CIN: L74110RJ2013PLC066946

Date: 24.05.2023

To,

BSE Limited

Compliance Depar tment
Phiroze Jegjeebhoy Towers
Dalal Street,

M umbai-400001
Maharashtra

Ref: Security Code: 540730
Security I|d: MEHAI

Dear Sir/ Madam,

SUB: DECLARATION ON UNMODIFIED OPINION ON THE AUDITED FINANCIAL RESULTS
UNDER REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Auditors Report on Standalone and Consolidated
Financial Statements for the financial year ended 31% March, 2023 issued by M/s. Bijan Ghosh & Associates,
Chartered Accountants, Statutory Auditor of the Company with unmodified Opinion.

Thisisfor your information and records.
Y ours Faithfully,

For Mehai Technology Limited
BHAGAT gz |

420 if561ac75b83:
76a0b55: 2bb70669,

postalCode=700048, street=139 TRIMURTI
J U G A L /APPARTMENT, DOKHINDARI ROAD, SOUTH DUMDUM,
1f54e781f1 d: Te
2172a4ab3850e9a1ed98e314406e3af, o=Personal,
(cn=BHAGAT JUGAL KISHORE,
Kl S H O R E peudony m-A5438151108554366¢1SP2a 137602
Date: 2023.05.24 20:59:23 +05'30

Regd. Office: B-40, Sudarshanpura Industrial Area (extension); Jaipur 302006 RJ IN
Corporate Office: Unit No. 708, 7th Floor, ECO Centre, Block-EM-4 Sector-V, Salt Lake, Kolkata-700091 WB IN
Web: www.mehaitech.co.in E-mail: cs@mehai.co.in Phone: 91-9836000343



