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BSE Limited

Compliance Department
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Dalal Street,
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Maharashira

Ref: Security Code: 340730
Security [d: MEHAL

Dear Sird Madam,

Sub:

Obligations and Disclosure Reguirements] Regulation, 2015

Pursuant to Regulation 30 and Repulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation. 20135, this is to inform vou that Board of Directors in their meeting held
todav ie. 2.4t May, 2024 at the registered office of the Company has inter-zlia, considered ond
approved the following:

I. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulatons, 2015 (as amended) the Stziement of Standalone and Consolidaved Audited Financial
Resulis for the quarter and Year ended 31.03.2024. We have attached the copy of the Results and
the Audit Report issuad by M/s. Bijan Ghosh & Associates, Statutory Anditor of the Company.

2. Appointment of Mis. Ankita Dey & Associates ( Membership No. ACS - 62192 & CP No, 23218,

Practicing Company Secretaries as the Secretarial Auditer ¢f the Company for the Financial Year
20123-24.

3. Appointment of M. S.K. Dhar & Co., Chartered Accountant, Kolkata as the Internal Auditor of
the Company for the Financial Year 2024-25.

The meeting of the Board of Directors commenced at 2100 P.M. and concluded af 22:45 P.M
The mnmation 15 also available on the website of the Company at Wwww.mehal.co.n

The same may be please taken on record and suitably disseminated to all concerned.

Regd. Office: B-40, Sudarshanpura industrial Area (extension); laipur 302006 R IN
Corporate Office; Unit Mo, 708, 7th Floor, ECO Centre, Block-EM-4 Sector-V, Salt Lake, Kolkata-700051 WE IN
Web: www mehaltech.co.in  E-mail: cs@mehal.co.in Phone: 91-9836000343
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Managing Director
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INDEFENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF MEHAI TECHNOLOGY LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial Resulis of
MEHAI TECHNOLOGY LIMITED ( the company) for the quarter ended 317
March-2024 and the yvear —to- daie results for the period from 1% April-2023 10 31
March-2024 | attached herewith, bemg submitted be the company pursuant 1w the
requirement of Regulation 33 of the SEBI ( Listing Obligations and Disclosure
Requirements } Regulations _ 2015 | as amended (*Listing Regulations™)

In our opinton and to the best of our information and according to the explanations
given o us these aloresaid standalone financial Results:

(1) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

{i1) give a true and fair view in conformity with the recognition and
measurement Principles laid down in the applicable accounting standards
and other accounting principles generally accepied in India of the nel
profivless and other comprehensive income and other financial
information for the quarter ended 31" March, 2024 as well as the vear to
date results for the period from 1* Apnl-2023 1o 31" March-2024,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing specified
under section 143{10) of the Companies Act, 2013, Our responsibilitics under those
Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountant of India (ICAI) together with the ethical requirements that are relevant
o our audit of the financial Resuls under the provisions of the Companies Act,
2013 and the Rules made thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethies. We
believe that the audit evidence we have obtained is sutficient and appropriate 1o
provide a basis for our audit opinion. i
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Our opinion is not modified in respect ol this maiter.

Management's Responsibility for the Standalone Financial Results

These quarterly financial results as well as the vear o dawe standalone financial
results have been prepared on the basis of the interim hinancial staiements. The
Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profitloss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Intenm
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally aceepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
mcludes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing und detecting frauds and other irrepularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to frawd or error,

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability 1o continue as a going concern, disclosing, as
applicable, matters related 1o going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or
lo cease operations, or has no realistic alternative but to do so,

I'he Board of Directors are also responsible for overseeing the Company s financial
reparting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are (o oblain reasonable assurance about whether the standalone
financial Results as a wholeare free from material misstatement, whether due o fraud
or error, and o issue an asditor’s report that includes our opinon. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
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in accordance with SAs will alwayvs detect a material misstatement when it exists
Misstalcments can ansc from fraud or crror and are considered material il
individually or in the aggregate, they could reasonably be expectled to influence the
economic decesions of users taken on the basis of these standalone linancial Resulis,

Az parl of an audil in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« [dentify and assess the risks of matenal misstatement of the standalone financial
results, whether due to fraud or error. design and perform aodit procedures
responsive o those rmsks, and obwin audit evidence that is sufficient and
appropriate 1o provide a basis for our opinion. The nsk of not detecung a material
misstatenent resulting from fraud is higher than for one resulting from error. as
fraud may imvohve collusion, forgery, intentional omissions, misrepresentations,
or the override of intemal control,

» Obtain an understanding of intermal controls relevant to the audit i order 10
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal
control.

« Evaluate the appropriateness of accounting policies used and the reasonablencss
of accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors™ use of the going
concemn basis of accounting and, based on the audit evidence obtained, whether
a material uncertamnty exists related to events or conditions that may cast
significant doubt on the Campany’s ability to continue as a gning concern. [ we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report 1o the related disclosures in the standalone financial results
or, if' such disclosures are inadeguate, to modify our opinion. Our conclusions are
based on the audit evidence obtnined up to the date of our anditor’s report.
However, fuure events or conditions may cause the Company to cease to
CONLINUE 43 a going concer.

« Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosurces, and whether the standalone financial
results represent the underlying transactions and events in a manner thal
achieves fair presentation.
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We communicate with those charged with povernance regarding. among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with govemance with a statement that we have
complied with relevant ethical reguirements regarding independence, and 1w
commumcate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

The Consolidated annual financial result include the results for the quarter ended
31" March 2024 being the balancing figures between the audited figures in respect
of full financial year ended 31* March 2024 and the published unaudited year w
date lgures up to the third quarter of the current financial vear which were subject
to Limited review by us.

Place: Kolkata
Dated: 249 day of May, 2024
For M, Bijan Ghosh & Associaies
Chartergd Accountants
Firm Registratio 1 3232141

Bijan Ghosh)
Proprictor
Membership No, 009401

UDIN; 24009491 BRDZXSB467
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIATED
ANNLUAL FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MEHAI TECHNOLOGY LIMITED

Opinion

We have audited the accompanying Consolidated Annual Financial Results of
MEHAI TECHNOLOGY LIMITED ( hereinafter referred to as the ‘Holding
Company) and its subsidiary (the Holding Company and its subsidiary together
referred to as 'the Group') (refer Annexure | for the list of subsidiary in the
Statement) for the quarter ended 31" March-2024 and the vear —to- date results for
the period from 1™ April-2023 w 31" March-2024 | attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013
as amended (“Listing Regulations™),

In our opinion and to the best of our information and according to the explanations
given to us these aforesaid standalone financial Results:

(1) include the annual financial results of the following associate:
MU/s Momentous Retails Private Limited.
M/s. Mehai Aqua Private Limited

(11} are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard: and

(iiidgive & true and fair view in conformity with the recognition and
measurement Principles laid down in the applicable India Accounting
Standards, and other accounting principles generally accepted in Indig, of
Consolidated net profivloss and other comprehensive income and other
tinancial information of the Group for the quarter ended 31° March, 2024
as well as the vear ended 31 March, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*5As7)
speci fied under section 143(10) of the Companies Act, 2013, Our responsibilitics
under those SAs are further described in the Auditor’s Responsibilities for the Audit
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of the Consolidated Annual Financial Results section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountant of India (ICAT) together with the ethical
requirements that are relevant to our audit of the Consolidated financial Statements
under the provisions of the Companies Act, 2013 and the Rules made thereunder,
and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate o provide a basis for our audit opinion on the
consolidated annual financial Resulis.

Our opimon 1s not modified in respect of this matter.

Management®s and Board of Director’s Responsibilities for the Consolidated
Annual Financial Results

These Consolidated Annual [inancial resulis prepared on the basis ol the
Consolidated annual inancial statements.

The Holding Company’s Management and Board of Directors are responsible for
the preparation and preparation of these Consolidated annual financial results that
give a true and fair view of the Consolidated net profit/loss and other comprehensive
income and other financial information of the Group in accordance with the
recognition and measurcment principles laid down in Indian Accounting Standard
34, “Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Director of the Companies included in the
Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the cach
Company and for preventing and detecting frauds and other rregularities; selection
und application of appropriate accounting policies; making judgments and estimates
that ar¢ reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating etfectively for ensuring the
securacy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated annual financial results that give a rue and fair
view and are free from matenal misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated annual financial
results by the Management and the l}itgjfiﬂl‘s of the Holding Company. as aloresaid.
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In preparing the Consolidated annual financial results, the respective Management
and Board of Directors of the companies included in the Group are responsible for

assessing the Company’s ability of each company to continue as a going concem.
disclosing, as applicable, matters related o going concem and using the going
concem basis of accounting unless the respective Management and Board of
Directors either intends 1o liguidate the Company or 10 cease operations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included m the Group are
responsible for overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results

Our objectives are 10 obtain reasonable assurance about whether the Consolidated
Annual financial Results as a whole are free from matenal misstatement, whether due
1o fraud or error, and o issue an auditor’s report that imcludes our opinion. Reasonable
assurance is a high level of assurance. but is not a8 guarantee that an audit conducted
in accordance with SAs will always detect 8 material misstatement when it exists
Misstalements can anse from [raud or crror and are considered matenal if,
individually or in the aggregate, they could reasonably be expected 1o influence the
economic decisions of users taken on the basis of these Consohidated Annual financial
Results,

As part of an audit in accordance with SAs, we exercise professional judgment and
mainiain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Consolidated
Annual financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is suiticient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting lrom
error, @s froud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overnde of intermal control.

« Ubtain an understanding of intemal controls relevant to the audit in order 10
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal
control.
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« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
8 material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. 1l we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Annual
tinancial results or, if' such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtamned up 1o the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a goiNg concern.

« Evaluate the overall presentation, structure and content of the Consolidated
Annual finanecial results, including the disclosures, and whether the Consolidated
Annual financial results represent the underlying transactions and events &
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significamt audit findings,
including any significant deficiencies in intemal control that we identily during
our audit,

We also provide those charged with povernance with o statement that we have
complied with relevant ethical requirements regarding independence. and 1o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We alio performed procedures in  accordance with the Circular No.
CIR/CFI¥CMDI1/44/2019 issues by the SEBI under Regulaton 33(8) of the
Listing Regulations . as amended , to the extent applicable.

Other Matter (5)

1. We did not audit the financial statements of M/s. Momentous Retails Private
Limited (Wholly Owned Subsidiary) and M/s Mchai Aqua Private Limited
(Subsidiary), these subsidiarics ipcludgdin the consolidaled financial
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statements, whose Fiancial statements reflects group’s share in net profit and
total comprehensive income for the quarter and year ended March 31, 2024,
respectively, as considered in the consolidated financial statements. The
financial statements of the associate have not been audited and the drafi
financials has been fumished to us by the Management and our opinion on the
consolidated fimancial statements |, in so far as it relates 1o the amounts and
disclosures included in respect of the said pssociate, is based solely on the drafi
linancials received from the respective management ol Ms. Momentous
Retails Private Limited and M/s Mchai Aqua Private Limited.

1

The Consolidated annual financial result include the results for the quaner
ended 31" March 2024 being the balancing figures hetween the andited figures
m respect of full financial year ended 31" March 2024 and the published
ungudited vear to date figures up to the third quaner of the current tinancial
vear which were subject to Limited review by us.

Place: Kolkata
Dated: 24" day of May, 2024
For Mis. Bijan Ghosh & Associates
Chartered Accountanis
Firm Registrgtion No, : 323214E

\Mr. Bijan Ghosh)
Proprietor
Membership No, 009491
LM 2900949 | BR DA X THb4Y
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Mehal Technology Limited

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regulrements)
Regulations, 2015 |as amended)

Annexure 1

List of entities included in the Statement

Namae af the Entity Relationship
| Mamentgus Retails Private Limited Whially Ownad Schsidiany
| Mehai Aqua Private Limited | Subsleiary
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M ohal

Mehai Technology Limited

CIN: Lyal10RIZD13PLCDGGSE6

Drate:24.05.2024

To,

BSE Limited

Compliance Department
Phiroze Jeejeebhoy Towers
Dalal Street,
Peluamr b i =<MDY |
Maharashira

Ref: Security Code: 54407350
Security [d: MEHAT

Dear Sicd Madam,
SUB: DECLARATION ON [INMODIFTED OPINION ON THE ATDTED FINANCTAL

RESULTS UNDER REGULATION 33 OF SEBI (LISTING ORBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015, we hereby declare that the Auditors Report on
Standalone and Coosolidated Financial Statements for the financial vear ended 31% March, 2024 issued
by M/s. Bijan Ghosh & Associates, Charerad Accountants, Statmcery Auditor of the Company with
unmodified Opinion.

This is for vour information and records,

Yours Fmthfully,

For Mehai Technology Limited

JUGAL 5™
KISHORE 3en
BHAGAT for o
Jugal Kishore Bhagat

Managing Director
IMM:02IZ18545

Regd. Office: B-40, Sudarshanpura industrial Area (extension]; lalpur 302006 R IN
Corporate Office; Unit Mo, 708, 7th Floor, ECO Centre, Block-EM-4 Sector-V, Salt Lake, Kolkata-700051 WE IN
Web: www . mehaltech.co.in  E-mail: cs@mehal.co.in Phone: 91-9336000343



