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'Borrd ofDirectors" or "Board' means the collective body oflhe Ditectors ofthe
Company.

'Compary.," m€ans *MEHAI TECHNOLOGY LIMITED"

*Dcposirory" mears a Dcpository as defined under clause (e) of Suusection ( I ) ofSection 2

ol lhe Depositori6 Acl. 1996.

*Rults" means the applicable rule for the time being in force as prescribed in relevanl sections

ot thc Act.

"Scal" mclns Comnron Srxrl oi the Contpanl'.

'sccretrrial Stand.rds" m6ns starxlards providc'd by- the lnstitute ofComPanies Secretaries
of lndia.

'securities- means thc securiti$ as defined in clause (h) ofSection ? ofthe SLrcurities

Contracts (Rqgulation) Act 1956.

c. "N umbcr" and "Gendcr"

\\'r,rds inrponing lhe singular numr^Lr shall include thc'pluml number and rrords imporling thc
masculinc gcndcr shall. \rh!'re lhe conte\t adnliB. itrcludc thc fcminine and nzuter gender.

d, Erpressions in lhe Arliclcs lo bqrr thr sanrc mcuning |rs in (hc Act

Unlcss th. contBxt olherrvisc requires. rvords or expression conlained in these Articles shall bear

lh( sinrc mEning as in lhe Act or the Rules. as thc case nay be.

slt Atau ( APlt'Al. ANt) \'ARlrTlo\ oF lrlc HTS

l2l Shurcs undcr Conlrol of Bolrd

Subjcct to the provisiom of lhe Acl and thce Ariicles. th€ shares in the capital of lhe company

shall be under the control of the Directors rvho may issue. allot or otherwise dispose ol'lhe sarrc

or arry ofrhon to such pcrsons, in such proponion and on such tcrns and conditiors and eithcr at

a prcnriunr or at psr or at a discount and at such limc as the! may from time to time think lit.
Funhfi provided that rhc opri()n or righl ro call of shares shall not be given to any P€rsor ercept
rlith thc sanction ofthe Comprn) in gcneral meeting.

I,r I

lll Kitxl\ (,f shure Crpitrl

Directors mry ellot shrres othcrwise lhen for cash

Subjelt to the provisions ofthc Act and these Articlcs, the Board rmy issue and allot sharc in the

capital ol thc Cornpany on pa)'ment or Parr Fr)menr tbr any properly or assers of any kind
shalrcever sold or transfem'd. goods or nuchinrry supplicd or for services rerdered to the

Compan! in the conduct o[ ilr business and an1 shares *hich [ra1' be so alloned mal'be issued as

t'ull1 paid-up or panl) paid-up othenvise than for cash. and if so issued. shall be deemed to be

l'ull) paid-up or partly- paid-up shares. as the clse may be.

r.EH t TEoiltot oGYlutTED
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Ths Conrpany may issue the tirllowing hinds of shares in accordance rvith these Arlicles. lhe Ac1.

the Rules and other applicable laws:

(a) Equity share capital:
(i) rvith voting rightsi and 'or
(ii) \vith differential rights as !o dividend voting or oth€ruise in accordance with the Rules;
and

(b) Prefcrencc share capital

l5l (l) l\sue ofCertificatr

Eveq person whme name is ertered as a nrember in the register of members shall be

entilled to receivc rvithin tNo months after allotment or within one momh after the
upplication for the registration oftransfer or tmnsmission or within such other pcriod as the
conditions ofissuc shall providcd -

a) one cenificate forall his share; rvithout payment ofany charges; or
b) several cqtificates. srch for one or more of his shares. upon payment of t\enty rupe6
for each cenificate after the fifsl.

Th"' Conrpany' agrerx to issue certifimte within liliecn days of the date of lodgement of
trxnriltr, sub-division. consolidation. rene$al. exchrngr' or endorsement of calls/allotmenl
rronics or to issue within lilleen days of such lodgcrnent lbr transfcr. Pucca Transfr'r
Rc{eiprs in denominaiions corresponding to thc nrrrkc{ units of trading autographically
signed b1' a responsible ofticial of the Company and btaring an endorsemcnl that the

transfer has been duly approvcd by lhc Directors or lhat no such approval is necessarl':

(2) ( eflilicrte lo berr liexl

[:ter1' ceniticate shall be undcr lhe sL'al and shall specif]- lhe shares to which it relats and the

arn0rnt paid-up thereon.

(.)) Ore ccrlificlte for shcrqi held jointh'

ln reipct ofany share or sharcs heldjointll by several persons, rhe Com;any shall not be bound

to issue more than onc ccrtificate, and delivery of a certificale for a shfie to one of several joint

holdcrs shall be suflicienl delirery to all such holders.

16l Option to rcceire sharc cerlilicale or hold sharcs !iith dclmsitory

Lvc'r1' holdcr 0l or subscribcl to securities ot the Comp.tny shall have the option to receiYc

securit) ceniticat!'ri or to hold the securitiG rvilh a depository. Such a person rYho is the

benclicial owner oflhe Securities can at any time opt oul ofa DcJrository, ifperrnined, by the law.
in ftspect o[ any Securities in the manner provided bl the Depositories Act. 1996 and the

Conrpany shall. in the manner arxl $ithhr thc time prcscribcd. issue to the benelicial owner the
requircd Ccrtificates for the Serurities.

l7l lssuc of ncrr (ertifi(atc in place of onc dcfaccd, lost or dcstro!'ed

ll'an) sharc c!'rtilicatc bc rvonr out. dctuccd. mutilattd (n lorn or ilthere be no fuflher space on

the back for endors!'mcnt ol'tr.usfer. llren upoll productklt and surrr"rtder thcrmf to the Compan;-.

a ne\r ccnitiete may be issued irr licu thcreol. and ifany ccnificate is lost or destrol'cd thcn upon
proofthereofto the sntist-action ofthe Companl and on exeeulion ofsuch indemnity as thc Board
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deenrs adctpute. a nc$ ccrtilicate in lieu thctcof shall bc given' Evcry cerrificate under rhis

Anicle shall be issued on pal mcnt oftwenty rupees for Bach ccrtificate.

Pror isions as to issur certilicatcs ao afrqly ,rulalis murarrlis lo debeltureq elc'

The provisiors of ths foregoing Articlcs relating lo issuc of c€'rtificates shall mutatis mubndis

appl. to issue of certificates lbr any othef securities including debentures (excePt where the Act

olher$ ise rcquir€s) of the Cotnpany.

Liabilig ofa pcrson holding any shrc upon lny trust

Exccpt as r<luired by larr. no Pffson shall bc recognized by the company as holding any share

,,pon ony trrrt. and the cornparry shall not be bound by. or be compelled in any way.' to recognise

liuen ,ricn having notice rherirl) any equitablc. contingent, future or partial interGt in any share,

or an.v intercst in 
-an1. 

fractional part of a share. or (cxcept mly. as by th6e regulalions or by larv

orheririse provide'd)iny other rights in respect olany share except an absolute right to the entirey

therlsl'in the registerod holdcr.

(l) Poner to pay commission in connection wilh sccuritils bsued

The Conrpanl' nray erercise the powers of paying commissions conferred by 3ub-s{:ction (6) of
sedion 4d. pion,ided that the rate pcr ccrt- or rhe rmornt of thc commission paid or agced to b€

paid shall b; disclose6 in the nranner required by that scction and the rules mde lhere-undcr.

(2) Rrle of commission in ec'cordrmc wilh Rultx

Therateor atnou of the commission shall not excerd the rxteor am,ount prcscribed in ruh.s

made undcr su$section (6) ot Sc.ction 40.

(3) Mode of payment of commissbn

.IheconrrnissionmaybesatistiedbylhepaymentofcashorthcallotmeDtoffullyorpanlypaid

shares or F)artly in the one wa1 and partly in the other.

ll ll ( l) Vrril.lion of membelT' righls

lfar any rimc lhe share c{pital is tlivided into diffcrcnt classes ofshares. the rights anached to any

class (unless otherwise provided by the lerms of issue of the shares of that class) may, subj€ct to

the provisions of Section 48. and whe.lher or nol lhe company is being wound up. be varied-with

thc consent in $riting of the holders of three-founhs of thc issued shares of that clasr or with lhe

sanction ol a sPeciairesolutitrn passed at a separute nleeting ofthe holders ol rhe sharr-s ofthat

class.

(2) Provbions es lo gencral mc'ctings to rPply ,,!rro,is ,,s,,oT 
"is 'o 

crch mceting

To cvery such sr.parate meeting, thr. provisions of thcse regulatiom relating to.generol meetings

shall rnulatis muiandis appl1, but so that t5e neccssar) quorum shall be at least 1\ro persorc

holding at least one-lhird ofthe issucd shares ofthe class in quesrion'

ll2l tssuc of further shrres noa to rffect rights ofcrisainB nEmbcrs

The righrs conferrcd upon thc holdem of rhc shares of any class issued rvith preferred or other

rights 
-shall 

nor, unless other* ise crpressll prolided b1 the ternrs of issue of the shares of that

TEHA' IECH},oTOGY LIM,TED 
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ItSl Potter lo bsuc rcdeemable pr.fertncc shrrts

subjcct ro the provisions of section 55. any prel'erence. shares may. with lhe sanction- of an

ordiirary resolution be issued on the tenns that they arc lo be redeemed on such terms and in such

nanneraslhecompanybeforetheissueofthesharesmay.byspecialresolution'daermine.

It{l Further issue ofshrrc crpiarl

.l 
he Board or thc. company a5 the case may be may, by t!a1 of right issue or preferential offer or

irirut" plua",r"n, o, ony &ho n,unner..ubie<t to axl in ac*ordance rvith Act and the Rulcs, issuc

funher securities to:

(a) pcrsons who. at dr€ date ofthe oflLr, are holders ofequity shares ofthc-cornpony. Suchoffer

shall bs deemed to incluclc a right exercisable by lhe person concerned lo renounce lhe shares

olTered to him or any ofthem in thvor ofother petson or;
(b) cmployccs under the ernployees' stock oprion or;

i.j 
"n1: 

p.rron ,"t ether or nor ttlosc persons include thc persons refcrred to in clause (a) or clause

(b) above:

LIEN

llSl (l) Comptny's llcr on shrrcs

1'he cornpanl' shall have a finil and Frramount lien-

(a) on ever] share (not being a fulll- paid share). l'or all nronies (whethcr presentl)" Payable or not)

.'alled. or payable at a fixcd time. in respect ofthat sharel and

(b)onallshareslnorbeinglullypaidshares)standingregistetedintherrameofasingleperson.
for all rnonies presently payable by him or his estate to the comPany:

(c)Eleq,fullypaidshares.shallbefreefromalllienandthatinlhecaseofpanl}paidshares' ' 
the iompany.s lien shall be restricted ro moneys called or payable at fixed rirne in resp€cl of

suchshares:

provided that the Board of directors may at any time declare any share to be wholly or in parl

cxerrpt tiom the Provisions ol'this clause.

(2) Lien lo erlend lo rlivklends. elc.

Thr, company.s lien, if any, on a share shall extend lo all dividends or intefest, as thc case rxay

U., puy"dt. and bonusrx ict'lared from time to tirn€ in respect of such sharcs for any money

o\Ying to lhe CotnPen).

(3) Waivcr 0f lien in cese of rtgbtration
unl,ss othe^"is., agreed by rlrr'Roard. the registrition ol'a lransll'r of shares shall ol^*rale as a

raiver ofthc ComPanY's lietr.

class. be dccrned lo bs varied by the crcation or issue of funhcr shares ranking Flri passu

thcr*vilh.

[6] As lo enforcing lhn bY sale

'l'he Coutpanl' tnay sell. in such manner as *le Board thinks fit. any shares on \rhich thc

Conrpany has a lien:
Providcd that no sale shall bc nradc*

llE}TAI IECHI{OI,OGY LIUITEO
l-\. r1.qI5*'
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(a) unless a stlnl in rcsPect of which the lien exists is prescntly pav-able; or

(b)untilthee\pirationoffourleendslssneranoriceinrwitingstalinganddernandingpayment
ofsuch pan ofrhe amounl in r6Pdo of $hich the licn exjsts as is presently payable' has been

gir"n to tt 
" 

,egirt"red holdcr foi the time being of thc share or to the person emilld thetelo

iy reason of his death or imolvency or othrwise'

llTl (l ) \'aliditl ofsalc

TogiveBtle(-rtoanysuchsale.theBoardmayauthorizesomepcf,sontotralBfefthesharessoldto
the purchasef, thereol.

(2) Purchrser to be reBistercd bolder

The purchaser shall be rcgistered as lhe holder ofthe shares comprised in any such lransltr'

(3) vrlidiQ ofComP.nY's recciP'

The n"ceipt of the Company tbr the comideration (if any1 givcn for thc share on the sale thereof

shall (subiecr, if nos$sary. io o""tltiun of an instnrntcni of transfer or a transfer b1' relevant

;;i;.-;i,li" casr' nray'bct conslitute a goul title to the shar€ and lhe purchaser shall be

registercd as the holder ol'the share'

(4) Purthrser mt .lfeclcd

-l.he ourchasc, shall not be bound to see to the application of the purchase money.-nor shall hh

riric in ttre st eres be aflerted hy any irregularitl or invalidity in the proceedings ln relerence Io Ine

sale.

llSl (l) Applicstion ofprocecds ofsrlc

The orocceds ofthe sale shalt be reccivcd by the Company and applied in paymenl ofsuch pan of

tt e o'*nunt in respect of which the lien exists as is presently Payable'

(2) Prymcnt of residull moneY

Tht' residue. iiany. shall' subiec{ to a like lien for sums 
-not Presently payable os- existcd upon the

ihares bcfore the sale be paii ro rhe person entitled ro the shares at thc date ofthe sale'

llgl Outskler's lkn nol lo slTecl ( omprny's lhn

In exercising its licn, rhe Company shall be enrirl€d to treat the rsgistered holder of any 
^share 

as-the

ubrolrt. otin., then-'of and accordingly shall not (except as ordered by a courl of compelenl

j*ii ti"iion o, ,ntos ruluircrl by an1 siaiutel be bound to recognize any equitablc or other claim to'

or inrcrest in. such share on rhe'pcn.otany olh€r pefion. rvhether a creditor ofthe regislered holdef

01 dhefu,ise. The Conrpany:, lien shall ircrail riorwirhsrarrding that it has rsceived noticc of any

such claim,

f20f Provisions as to licll to rpp]y ,,rr l/ltis n&landis lo debcnlurcs' etc'

'fhc provisions ofthese Articls retating lo lien shall u'otis mutandis apply to any othef, securities

including debentures of the Company'

UEITAI TECHNOTOGY TIUITED
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12tl (f) Botrrd mrI mrke Cslb

'l.hclioardma),'ti.ollltimetotimc.mnkecallsuponthemembersinfesp(ltofany.moniesunpaid

o,. th(.ir sharui(whethcr on account of the nominal value ofthe shares or by uay of premium) and

not bl' the conditions ofallolment thereof madc palable at lised times'
providcd rhar no call slrall enceed one-fourrh of the nonrinal value of the share or be payable at

less than one month tiom the date lL\ed for the payment oflasl proceding call'

lf a surn callcd in respcrt ol a share is not paid before or on the day apPoinred for paylenl

;1.;* t6.' ferson from whom thc sum is due shall pay interesr thereon from lhe day appointed

t:- p"iir.",it.t.tr to lhe limc of aclual payrncnt at ten per cent' per annum or al such lorver rate'

if rrry. as thc Board ma1 deterntine.

(2) Nolicc ofcoll

Each nronber shall. subjcct to recciving at l..ast founccn days' notice speci$ing the lime or tirnes

and place ofpayment, pal to ttre Cornpin). at th€ time or times and place so specilied' lhe amounl

calle.l on his shares.

(3) Borrd mry ctlcnd lime for peyment

TheBoardmay'fromtimetolimqatitsdiscrerioruextenrlthetimefixedforthepaymentofany

"uti 
in ,opor ofone or more members as the Board rnay deem appropriate in sny circumstances'

({) llcvocrlbn or poslponcm€nt ofc,ll

A call rnal be revoked or postF)ned at thc discrdion ofthe Board'

l22l Crlt lo lrke eltcct from drtc of rcsolutiotr

AcallshallbedeemedlohavebeenmadeatrhetimewhentheresolutionoftheBoard
authorizing the call uts passed and nray be rcquirerl to be paid by insullments'

l23l l,irhitit! ofjoitlt holders ofshares

Thcjointholdersofashareslr.rllbcjointlyandseverallyliabletopayallcallsinresPectlhefeof

l2dl (l) When interest on cell or instdlmert pryrble

('rlls 0n shrres

(2) Board mry lvsive lntcrest

The Bmnt shall be af liblTly to $aive payment ofany such intcrest wholly ot in Part'

(l) sums deemcd lo bc crlls

An1 sunr Nhich b) thc tcrnr\ ol' issue of a sharc becomes pa1'able on allotmcfl or at any fixed

dat". ,r,hr.ther on atcount of rhc nonrinal lalue of the share or by wa) ol'Femiunr..shall. lbr lhe

ourooscs of thcse Anisles. b( dcenled to be a call dull rnade and payable on lhe date on wnlcn

Lt ihr t"rrns ofissue such sunr becomes payable'

(Zl gff"r of *n-P"Ymcrt ofsrms

UE}IAI IECH}IOTOGY tITilI I ED
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l26l

l27l

l2ll I

l2e l

l-101

lncase of non-;nymenl ofsuch sunL all rhc releva pmvisions of these Anicl6 as to payrnent o[

interesl and c\pcnses. forfeiture * 
"tft-t'tt'i* 

ttt"ff apply as if such sum had become palable by

virluc ol'a call dul, made and nolificd'

Pryment in rnlkiprtiolt ofcslb 
'nd 

uncrlH rmount Prid in edvance

The Board '
(a) nray, if it rhinks tir. rr'reive from any nrember rvilling to advancc the same' all or any

"' [i';i;; ;;es unulled and unpaid upon an;- shares hetd bv him; and

(b) upon all or any of the monies so advarred' may (u il the same rr'ould' but lbr such

advance. become ptt""ii;'';i;b6 pay intercst.al srrch rate note exceeding unless

i**;;;"y in general me;ing shall orherwise dircct, twelve per cent. pcr annurn' as

i*l.. u. lgri.o l,ir"t'r t'"rit'e'en rh-e Board ard rhe mcrnber paying the sum in advance'

(c) 'l'hat any amount p"itl;i;il;;;f calls on any sharcs tnay cany interst but shall

'-' n"ii" tlp*, ,r,eimf confer a right ro dividend or to panicipate in profitsl

tnstsllmcnts on shrr$ to be duly prid

lfb\theconditionsofallotmcntofanyshares'the$holeorpanoltheamounlol'issuepricc
il;?:;il ;;;;"ui. b)' t*"lr*"itt" irt"n tut".- such irstaliment shall' u'hen due' be paid to

lhe Compan) by the person tth""i;;.iht ii;; uting una from time to tirne' is or shall bc thc

rLr],.ri'ilr0"1 "iit'" 
,nu,. o' tttt i"gal representativc of a deceascd registered holder'

Crtls on shares ofstme cl$s lo bt oo uniform basis

All calls shalt bc made on a uniforrn basis on all shares falling under $e same class'

F:rt)ldtt.tlion'.Sharcs ot the same nominal value on rvhich dilTerent arnounts have been paid-up

shill not bc .|.=mcd to tall urrJer lhc samc class'

Partirl prymeill not to Preclude forfcilurt

Neithcr a iudgment nor a dr'cree in favor of the Company for- calls or oth€r moneys due in

respcct ol' any shares n- ilnl p*-p'y'"nt o' satisiaoion lhereof nor the rc'ceipt bl the

Comprn! ol'a ponion of an1 tti'i'tJrt'''"ft tt'ri from timc torime bc due from any member in

resncctofanlsharcseithefuywayofprirrcipalorillt('restmrany.indulgencegrantedbyrhe
bilil; h'ilil;;i,ra;r.;,.ijr"i ir.iiil"., shau prectudeihe forfeirureof such shares

;r-s hcrcin Prorided-

Provisions an lo cllls to rppl! nn,tutls //fi'lan'lis lo debentures' etc'

TheorovisionsoftheseArticlesrelatinBtocallsshall/Ilulatisn,utdlldisapplytoanyothe{
securitic; including tlebentures of the Conpany'

Trrnsfcr ofsher.es

13l I ( I ) lnslrumcol of tramfer lo bG crecutcd br., 
'mmfcror 

rnd tmnsfcrte

TIre inslrumcnt of tmnsfer of any sharc in rhc comtr1n1 shall be duly executed by or on behalf of

brth ihe rranst'eror and transferec'

UElt^I IECH}IOTOGY LIXITEO
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(2) The transferor shall be deerned to rcmain a holder-of the share umil the narne ofthe lransferee

it lti,"iJln ,rt" t"gister of menthers in r€sped thereof'

I32l Boord mry refuse to lrgis'er trrnsfer

Ttre Board nny' subject to the riSht of appeal conferrcd by section 58 d€cline to rcgislcr '
(a) thc transfer of a 

'h"'-t' 
*t being a fully paid share' to a person of whom lhey do not

sPprovq or
(Ui nn-n transfer of sharts on *hich the ComPany has a lien'

(c) provided horven J'G, it. con,p"n1. rviil jlot decline ro regisrer or acknorvled.ge any

rr,rnsl.e, of shares ;ih;*,||".1 of'rhe tmnsferor being either alone or iointly sith any

oth€r p€rson or Pcrsons inicbted tct thc Comp{rny on any account wJralsoever'

l33l Board nray decline to rcGoS,DiE iBlrumenl of trttr3fer

'l'he Board may decline to recognise any in$rument of transfer unless'

(.r) The itrstrument of transfer in the forrn m prescrihed in the Rules made under sub-section

( I ) of section 561

lb) the instrument of trilnsl'rr is acconrpanicd by thc cedificste of the shares to which it

relates, and suclr otir"r'"rio"L" ". 
*,t Board nray r€asonably require to show the riSht of

lhc transf€f,or to makL' the transfer: and

{c) The in$rumer ofransler is in respect ofonly one class ofshares'

lJ4l Traosfer ofshsrcs when smpended

On ciling not ltss than sevcn days pretious noticc in accordance with section 9l and Rules madc

ther6'urder. rne regrsrratrJn "i:iinl'il;; 
t*;;Fnied at such tintes and for such periods as

ihe Board nuv. from time to time delermine:

provided rtar such regisrration shall not be suspended lbr more than thirty days at any onc time or

ioi *'ti. rttun rory- live days in the aggregate in any year'

l35l Provisio[s !s to tnnsfer of shrrcs to rlqf'l! nu'olis nwlondir to dcbcntures' etc'

ThcorovisiomofthcseArti(lcsrelatingtorraruiferofsharesshaltmulusmutuldisapplytoanl
oit.ir..rtiri.. including dehcntures of tlre Company'

Dcmrte rislbrtbn of Stcurilies

i- I hc orovisions of lhis Article shall apply notrvithstanding anlthing to the conlrary

contained in any other Ani'ilc ofthcse Anicles'

a). lhe Company shall be cntitlcd to d€materialise its securitics snd to off(r securities in a

O"*atoirf isea form pursuant to the DePo6irory Ac1' 1996'

bt. Option for lnvestors:

Everv holdg of or sutrcriber to socurilies ol.the Cornpany shall iave the oion to receive

l.-riri: ..irr""t* ti it tt.r,r ,il;;;ttd with a Dcpoiitorv' such a person who is the

br.neticial rr$ner of the S..r,itie' cai-ur 
"ny 

rit"e opr oui of a ti4ository' if permined' bl the

il. i;;*p*;i"nf secrrritv i" ;; ;;;; ;t;'ided bv rhe.Deposiroris Act' lee6 and the

Company shall. in the mlnncr ,"a *ltiii" trtt ti*t pt""tibtd' issue to lhe beoeticial owner the

l-1(r l

I
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rcquired Certiticates for the Securities'

lfa pcrson opts to hold its Securitl rvith a- Dcptxiitory' thc Company shall intirnate such

ttepoiitoq thc details ofallortrrent ofthe Security

c) Securities in Dcpositoq to be in fungible form:--' -; 
Ati Securiri* ofrhi company h;ld by rhe Deposirory shall be dematerialised and be in

fungible form.
. flotfiin!"onrui*d in Sections 88' 89' I 12 & l86ofthe ComPanies Act' 3013 slnll apply

to a Dfusitory in respect of the Securhics of the Company held by it on behalf of lhe

beneficial os'ners.

d) Rights ol Depositoriqs & Bcneficial Otncts:'

Notwithslanding an)'thing lo the contrary contained in the Act a-DePository shall be de€med 
-to

i" ii 
" 

t"gii,..i or"n", 
-fo, 

the purposi of effecting translk of orvnership of security of the

Conrpanl' on behalfofthe beneficial owner'

e) Savc as otherwise provirled in (d) above lhe dcpository. as the regislered 9rv1cr of.1he

Sscuritic's shall not havc ,n.' tniing rights or any orher rights in respecr of rhe Securities

held b1 it.

D Every person holding Securities of the Company and \ryhose nam€ is entered as the

br.neticial owner in the records of the depository ihall be deemed to be a mernber of the

i;;;;;. T|le b.ren"iut o*r,", oi iecurities shatt be enlitled lo all the rights and benelits

nnJ [" ritti*i," 
"rl 

the liabilitirs in respcct of his Securities which are hcld bv a depository'

ii. Not$'irhslanding anylhing conlaincd in the Act to lhe contrary' whete Se'curities of the

i"rrpr"l' ,t" ft"fo-ln i uep,isirorl'. lhe rccords of lhe htnetlcial orwership rnal' bc served by

such depository to lhc Company bi means of clectronic mode or by delivery of floppies or

discs.

iii. Nothing contained in Selion 56 of rhe Companies AcL 2013 shall apply to a lransfer of

i.auritio lrf."t* uy a traniferor and trarsferee both ofwhom are entercd as berrficial ownrs

in the records of adtamitoq.

iv. Nol$ilhstanding anfhing contained in the 'Act' rvhere Securities are dealt rvith by a

O"o.ti.ry. irt" coitpu,iv stritl intimart rhe details th$eof to the dcpository immediately on

allotnent of such securities.

l.NothingcontainedinthcAclorthuieAnicl6lEsardinglhenecessityofhavingdistinclive
nururr. fL s""*ities issued by ihe Cornpany shall apply ro Securities held lrith a Dcpository'

vi The Company shall causc to bc kept at its Registerld Ol*"^*'.t such other place as may

be decided. Register and fnrr"^ oi,V.'i'U"o in acionlarrc uhh Section 88 and other applicable

pruririo,s of tl-" ComPanie' Acl l0l3 and the Depositorie; Acr-' 1996 with the detsils ofShares

ir"i t iii'prryii.ur or,r dcnratcrialisJ torms in onl media as may bc Permined bv larv including in

an1' form of electronic rnedil-

'l he Registcr and lndex of bencficial owrrn lnintained by a depoJitory under Seclion- l I of

,ild;";;t,il; i"i. rs9o. .l,uri'["- 4".,,*d to b" th. R"gtto and rnd"'. of Members for the

nurpose of this ecr. rrre compaiy ,t ii tlu"t tttt pot'"r t;keep in any sutte or countr) oulside

irrdia, a R.'gisler of Mcmhers for lhc rsidents in lhal slxte or cournt)-

ilE}l^I IECh}IOIOGY t iMi IED
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-f 
ransnrission of sharcs

llTl (t ) Thle to shsr€s on death ofa mcmbcr

On the death ofa member, thc survivot or survivors whcre the member was ajoint holder. and his

nomineeornomin!.esorleS3lrepresentativesuherehervasasoleholder'shallbetheonly
persons recognised by the Conrpany as having any title to his interest in the shares'

(2) Estate of dece8sld mcmber lirble

Nolhinginclausc(l)shallreleaserheestaleofadoceasedjointholderfromanyliabiliryin
.opot'of uny share rvhich had been jointly held by him with othe? persons'

lStl (l ) Trrnsmistion Chuso

Anypersonhccomingentirledtoashareinconsequenceofthedeathorinsolvencyofamembet
ory.'upon such evidince being produced as nu1 from 

rime lo thne properly be required by the

Board and subject as hereimfttr provided, clect. either -

(il) To bc registered himselfas holder ofthe share; or

(b) To make such transfer ofthe sharc as the deceased or insolvent member could have

made.

(2) Bornt's rlght unalfccted

The Board shall. in eithcr case. have the same right u decline or suspend registration as il $'ould

i"r."-ho.l. if th., decrased or iflsolve n.,"*bo hod rransferred the share beforc his dearh or

insolr cnc).

(3) lndcmnit! to the ComPar!

TheCompanyshallbefullyindemnifiedbysuchpersonfromallliability'ifany'byactions
taken by t'he Board to give efl'ccl to such r€gistraliofl or ratlsfef,'

t39l (l) Righr to elcttion ofholderofshrre

lfrhepersonsobecomingentitledshal|elealtoberegistetrdasholderofthesharchimsclf'he
shall ieliver or send lo th; CompBn) a notice in wrhing signed by him stating that he so clecls'

(2) Mrnn.r oflcslifying ehction

lf the person atbresaid shall cl€r1 ro transfer lhe share he shall testify his eleaion by executing a

transfer of llre share.

(3) Limitatiors lpplicrbb to noticc

All the linritarions. rettrictions lnd provisions o[ rhese rcaularions relating to lhe right to transfer

;;'iir; t.'gtti;",i., of tramr'ers of sharcs shall be applicable to any such nolice or traml'er as

aioraai.t "i 
ifrhe dearh or insolvency ofthe member ha,l not occurred and the notice or transfer

werc a lransfcr signed by that memblT.

l.fol Cbimant to bc enlitlcd to sltorc ldr,untrgc

IIE}IAI IECI{XOTOGY LIUITED 1'
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A person hecorning entitled to a stlare b) r€ason ofthe death or irsolvency ofthe h-o-lder shall be

entilled to thc same Oiviaends anJ otleradwntages lo which he would be enr led if hc \tere the

*git,.i.u t'oio", of tt. .f,-.. "*"p' 
that he sh;ll not' before being registered as a member in

,*'p* "i,t . sttare. tle cntitie''t in rlpa of ir to $ercise any right conferred by membership in

relation to m!'etings of thc Cornprnl:

Provided lhat thc Board may, at an) time' give notice reqtriring any such person lo elecl.eilh€r to

U" r.gi.to.d frimsetf or to r.a,xfaitre sttai' ana if rhe nolice is not complied with wilhin ninety

Ari..=,f" if.aO may thereaffer 
- 

r"ithhold payment of all dividcnds' bonuses or other monies

p"lraule in r.spect ofil. 
"t "t* 

until the req;ir;ne s of the notice have been complied with'

l{l I Pnrvisions irs to lrrnsmbsion lo 
'{tqtr* "&,tatk 

nu"a'tdi's to dcbcnturcs' etc'

thc prorisions of thcse Aniclei i"t'ting to transmission 
-by 

oPeration of law shall nttrtoltr

,rri,,i,ai, uppty ,u ony olher sccuritics including debenturcs ofthe Company'

Forfeiturc of shrrts

l{21 lfcall or inslallments rot P,id Dolice most be given

lfa memhn lhils to pav any crll' or installment ofa call or any money due i":-rytl:l iLl.tl1:
orirl. au1' 

"ppoinr"i 
for pavnrent th€rcof' the Bmrd ma1' ar any timc thercalttt.o*'n!-tlt^l:lI'

,r 
"iy 

p,i,. .i,lr" call or'instellments renrains unpaid or a judgment * d*'*.'1lt-tLTIJYT:
,"rn"ins ,n.utlrn"a in whole or in pan. sefve a notice on him requiring pal rnent ot so much or lne

call or instcllment * o,no '"nty 
Ii ii unptid' rogertrer tr ith any i erest wtich nray have accrued

unJ uir op.ntes ,ttut may tnre bten in'curred by the Company by reason ofnon-Paymenl

l{Jl Form of noticc

Ihe notice aforesaid shall:

ra) namc a funher day (nol being srrlicr llnn the c\pit)' of fourtecn dals from the date of

sen ice of the *tic;;;;; -bcforc 
which thc pa'vmcnt rcquired by the notice is to bc

nude: and

lb) slatc rhat' in lhe evtnl of non-paymenl. on.o1.befo1e rhe day so named' the shares in
- ' 

i spat of t tich thc !:ll was nnde shall be liablc to be forfeited'

lffl tn defiult ofpeyment ofshar6 lo be forfciled

lfthc requirenrents of an;* such notice as ali'resaid arenot complied ruith' any sharc in rcspect

of which rhe nolice ha\ u""tt gir"n nla!. nt an) rimt'thcrsrtcr. bcforc the palment rcquirr':d

by tlc noticc tus been,nade. bi tbrfcited by a resolution ofthe Board to rhat effect'

l{51 Receipt ofpart amou[t or grlnt ofindulgcncc oot lo alfect forfciturt

Neither the rcr"eipt b1'the Company tbr a ponion o[ an! rnoney $hich "" frT t11t-]1',ttlt.l:

Or"'iionl on1.. tncntber in r'"sprrt of his shars;' nor any induluence that may De granlco oy mc

cornpanl in rcspecr or pairrrln'i;'i;;;J; ;;''':t' stratt prJude rhc comganv from thct-eafter

prtrecding io enlbrce " i'o,'aitu'" in re'p'rr of such sharci as herein prolided' Such forfeiture

shrll include all dividends dL'clarcd or at! other nroneys gayable in r6p€ct of the forfeited shart:

and not actrnlly paid bcfore the forfciture'

lf6l EntrJ- of forfeiture io regbter of members

raEH tlEclilolocYUrtTEO t2
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Wherranlsharcshallhavebcensoforfeite4noliceoftheforfeiturcshallbeEivcniolhe
defaullingnremberandanentrloftheforfeiturewithth€.daterhereof.shallforthwithbemadein
ttt" ,"giri"t of membeE but no forfeiturc shatl b€ invalidated by any omission or neglecl or any

thilurJto give such notice or makc such cntry as aforesaid'

l{71 Efiect offorfeiturc

Thet.orfcitureofashareshallinvolvcoitinctiotratthetimcofforfehure.ofalliut€reslinandall

"tui,r, 
uno demands agairlst the Com;ranv. in respcct of the share and all other rights incidental lo

the share.

l48l (t) Forfelaed shares may be soH' etc'

A forfeited share shall be decmed to b€ lhe proP€rty of the company ar}d nra1 be sold.or. rc-

alloltedcrrotherlvisedisposedofeitherrothepersonwhorvasbeforesuchforfeilurerheho|der
th$eoforentitlcdthe,"toortoanyornerpersononsuchtetruarrdinsuchmann€rastheBoard
thinls fit.

(2) Crnccllation of forfeiture

At any timc before a sale' rg'-sllolme or dispos'l as aforesaid' lhc Board rrmy cancel the

forfciture on such terns as it thinks fit-

tfgl (l) illemb€ls srill lirbh to P8y morey owinS rl lhe time offorfeiturt

Apcrsonrrhosesharcshavebeenforfeitedsha|lceasclobeamembcrinrr.:pectoltheltrrfeited
sharcs. but strall, mtrvirtrsianding tht fo'f"it""' rernain liable to pay' and- shall P-ay' to the

ltrtp-i ,rr monies ,uhi.ii. at i'tte Oure of forfeiture' were presently payable by him ro the

ConrPanY in resPecr ofthe shares'

(2) Mcmbcr still lirblc to pey money owing 't 
timc of forfcitur' ond iltettst

Allsuchrnoniespalableshallbepaidtogetherrvithinteresl.thereonatsuchrateastheBoardmay
drlcrmine. from the tinrc oiii"f.li*" "tiif 

payment or realizalion' The Board rmy' if it thinks {it'

but rvithout heing undcr ani obligarion tn Oo io' trtforce th€ Payment of the whole orany portjon

of the monies dric' *.ithout an). allo$.ance fof the value of the shares at lhe time ol lorlellure or

saive pal ment in whole or in Pan'

(3) Ceascr ofliebility

'lhc tiahilitl ofstrch person shall cease if and when lhe Compan)' shall have rcceived paymcnt in

full ol'all such monies in resf!'d ofrhe shar€

l50l (l) Certilictt€ offorf€iturc

Adulyverilieddeclarationin$riringlhalthed€clarant-isadirector.rhemana8,erorthesecretary
of the Company' and ttut a share inlhe Company lras been duly forfeitcd on a dale stated in the

declaration' shall be conclusive evidence of th" futtt th€rein stared as against all persons

clainring lo b€ entitled to thc rhart:

(l) Tille of purchuser and lransfcree of [orfeitcd sharcs

trEx^' rECHt{oocY tilfl TED
-T. rr. tvr +*f ts
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Thc Company may roseive the consideration' ifanl'' givcn for the share on any sale' re-allotme

oi airpo*t rhe.mf a,rd ,*y .tt*"t a trarxt'er oithi share in favor of the person to whom the

sharc is sold or disPosLrd of:

(3) TlrNferee to be rcgbtered r3 hoUer

The transferee shall theralpon bc regist€red as the holder ofrhe shore; and

({) Trrnsferee not elfecltd

The tramferee shall not be bound to sec ro the apPlication of thc purchase money' if any' nor

,toff fri* titf. ro the shere U. off"."O by any irregulariry or.invalidity in rhe procecdings in

reference ro the forfeiture, salt'. re-alloment or disposal ofthe share'

15l I Vatirtil-r of sahs

I trxln an! sale atler forlbiture or for enforcing a lien in exercise of the powers hereinabove

;,H. il: il;i;r. ;;;*sory. appoinr somc person ro s(ecure an instrunrenr for transfer ol

lhc sharcs sold and cause tit ,;ttft'":t"t't name to bc entered irr the regisl€r of members in

;;;;;;i ttre shares sold ana atier hi' name has bem entercd in the register of members in

,o[* orrr.r, ,r,ures rhe validity ofthe sale shall not be impeached by any person.

l52l Crmellation ofshrre certificat€ ir respccl of forfeited shrrcs

Upon any saL'. re-allotm€nl or olher disposal undcr lhe prorisiom of the preceding Anicles' the

cerlificaie(s). ifany. orl-sinatiy i..u"U in?..p..r of rhe reiative shares shall (unless the samc shall

on demand ty ttc companl'trar Ut"n pte'ioutS surrendered to ir by the defaulting mt'mber)

stand c-ancelled and t..o*t'nt'ff una 
'oiO 

una Ut or' no clTec! and lhe Board shall be entitled to

iiiue a duplicare cmificate(s) in r€sPssr ofthe said shares lo the perso(s) entirled thcrao'

llll SurrRnderofshsrccerlilicatG

'l'hc Board ntay. subjecr to thc prolisions oflhc Act' sccL?t a surrender olany share liom or by

,ni' t"rnt* atittrs ol'surrcniler ing them on suclr leflns as rhey think fit'

l5.ll Sunrs deemcd to bc crlls

The provisions of these Articls as to forfeiture shall apply in lhe case of non-paymenl of any

surrt which. by the terns oi hsue ofa sharq becomes payable al a frxed time' whether on account

of rhe nominal ,otu. or ti""rtt-"'* W ""y 
of prcmiunr. as if the same had beor payable by

vinue ofa srll duly made and notified'

l55l Provbions rs to forfeiture ofshrres to rpply 
"tt""is 'tu"'rdir 

lo debcntrr€s' etc'

ThcprovisionsofthcseAniclesrelatingloforfeitureofsharss}ptllmutotismwuldijapplyto
anr oth.r securities including debentures ofthe Company'

MEltAt rEcHltorocY l.lItTED
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\ltcrtltiotl ofcxPitcl

ls6l

lsT l

holdr'r" r,-:Pectivell

l5El ReductionofcaPitel

Potlcr lo alter shlre caPitul

subjcfct to tlre provisions orser.tion 6t. rh€ company rmy. by ordinary resolution -
(e) increase'the share capital by such sufil' to be divided into shares ofsuch amounl as it

thinks exPedient:

fUl ""*"fi*i. ".J 
iivide all <r any of its share capiral into sharcs of larger anuunt than its

existing shar6:
frotiJia,nu, uny 

"onsolidation 
and division which results in changes in the voting

**."i"g. .i ilru.ts 'hall rquire applicable approvals under the Acl:

(") i:;;,;;ll or an1 of ir. rutt1: faio-up'stnre inio stocl' and reconvef that stock inro

I'ulb paid'up shares ofany denornination:

(d) subJivide its 
"*isting 

strares or "if of tft"t into shares of smaller amounl than is fixed by

the
memorandumi

(", ";;i';;;;* 
which. at the date of the passing of rhe resolutio'L have not been takc'n or

agrr,vd to be nken b) an) Person'

Shlrcs muy bc conrertcd ioto stock

(a) Whcre shrr6 rm convert€d into 3tock:

rhe holders of stock rnay ranst'er the same o[ any p?rt lhereof in the same manner as' and

.uhiL'ct lo the same Anicles under *'ii"tt. iftt th"L irorn which the stock arose might before

;:j';';t;";;; i."" t*"ir*t't' - as n€ar thereto as circumstances admit:

Proridcrl that the Buarrj ma1. liorn rirne to rime' fix the minimum amount of stock

tramfcruble. so. ho\cver. tttot *"i'-ini"' shall nol excced rhe nonrinal amount of the

shares tiom which the slock arose;

(b) Righl of srotkholders

the hold!'rs of stock shall. according to rtre amount of stocl hcld by thetrl have the same righs'

pririlcgcs anrl advanhges 
"t 

t.g"tit d;idt"dt' voling at mc.,elings ofthe Companl' and other

;;,;. ;,; ii rhcr hcjd rr," ,t'u'ci iiorn rvhich thJ stocl arose:-but no such privilege or

il;;,,'"*;i.,..;;i'p"nicipation in iirc divirlends arrtl profits of thc.Cornpanv and in the assets

rr'."i"irg ,pi$ii u. *'rit'"J i1: an amount t - stock rvhich \xould not' if eristing in

shares. have confcrred thxt privilegc or adva age;

(c) Such of these Articles of the Company as are applicable. to.paid-up shares shall apply lo

srock and rhe Nords -rt"r.-. "nairir'*r,hJ.r-l..."mua* 
shall include "stock" and "stock-

The Compfln)' may. by special reiolutiotl' rtduce in any manner ard with' and subject to' any

incident authorised and consent Eluired by lat{"-

(a) its sharc caPital; and/or

(b) any capital redcrnption rcserve accounl; andor

MEltAl IECIiltOtOGY LlutTEo I st-.
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(c) any securities premium accourni andor

JoiDt Holder

l59l Joint-holders

where trvo ol more persons are registered as joint holders (not more than three) of any sharq

rtrey ,trall Ue deemed'(so far as the iompany ii co*oned) to hold lhe satne as joint lenants with

bcnefirs of survivoniip, sub.i€sl to rhe following and other pmvisiom conrained in th6e

Anicles:

(a) Li.bili.y ofJoint- holdcru

1 hejoinr-holders ofany sharc shall be liable severally as well as jointl;- for and in rcpect of
all cills or installments and olher pa),ments which ought to be made in resp!'ct ofsuch share.

(b) tlerth ofone or mor€ joint-holdcrs

on lhe d!:rlh of any onc or more of such joint-holders, the survivor or survivors shall be the

.rily: poom or persons rc'cognized by lhe Company as having any title to &e share but the

llirliors rnay iequire such-evidence of dcalh as the)- rnay deem fit' ard nothing hcrein

containc.d shall bc taken t,r releasc lhc cslate of a deceased joinl-holdcr from an1 liability on

shar6 held by him jointly rvith any othcr pcrson-

(c) Reccipl ofom srllichnt

.,\n1 one ofsuchjoint hol(lers ma1, give etl'eoual receipts ofan)- dividends, interests or othel

moncls pay. ablc in respclt ofsuch share.

(d) Delivcr.r ofcertificate.nd giving of notice lo first namcd holder

onlythepersonwholicnanlestandsfirstinthcregistlrofmembersasoneofthejoint.holders
or'rny share shall be entitled to the delireq'of ceflificatg if any' relating lo such share or-to

r,:ceive norice (which term slEll bc dccmed to irrcludc all rclevanl documcnls) and any nolice

scrvcd on ot sent to such ptrson slrall be deemed senicc on all the joiot-holders'

(e) volc ofjoint- houcrs

(i) Any one oftrvo or rnore joint-hold"rs ma!' vote al an! lnct:ting eilher p€rsonall) or by altorncy
" oriy prury in respect oi sucb shares as if he were solely entillcd thereto and if nrore than one

of rrctt.loinr- hold*s bc present at alry meeting personally or- b1' proxy or by attorney then

that onc ofsuch persolls so present whose name slamls lirsl or hiBhcr (as rhc case nu1' be) on

the registcr in respcct of suc'h shares shall alone be entitled to vote in rcsped lhereof'

(ii) Erccurors or .dministrelors as joint hold.rs

several !,x(rutors or ndrninistrators ofa doccased mcrnber in whose (dcceased mcmber)

solc nanre any share slonds' shall for the purpose ofthis clause be deemcd joint-holders'

(0 Prorisions ca to joint holders rs to sh:rd to tpply 
"d"4'it 

,,fli'u"d'i to debcnturls' elc

IEI{AI IECTIM)TOGY LITIED
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Thc provisions ofthese Afiicl€s relaring tojoint holders of shares shall ,r arrs m utundis apply

to any other securities includinS, debenturcs of thc Company registcred injoint names'

CePitrlizttion of Profi ts

160l (l ) Crpitrliz.tbn

Th€ Company in I,eneml meeting may. upon the recommendation ofthe Board. resolve -
(a) that ir is desirablc to crpiralize any part ofthe amount for the time b€ing sblding to lhc

crcdit of an, oi the Company's r€serve accourlts' or to $e credit of the profit and loss

accounl, or otherwise available for distribution: and

th) rhat such sum be accordingly se,r frec for distribution in the manner specifiul in clause (2)

bclow amongst the mcmbers \Yho $'ould hav€ br"cn entitled therero. iFdistribued by way

ol dir idend and in lhe jamc Proponions.

(2) Surr how rPPlicd

The sum aforesaid shall not be paid in cash but shall be applied, subject lo thc provision

contained in clause (3) belort. either in or to*ards:

(A) paying up any amounts for the time being unpaid on any shares held by such members

res ps:t i vely.':

(ll) paying up in fult, unirsued shares or other sccurities of the Company to be allotted.and' ' 
iitirlU-rt i credited as fully paid-up' to and anrongst such members in the proporliom

aforesaid:

(C) Paflly in the way specitied in sub-clause (A) and panly in lhal specified in sub-clause

(B).

(3) A securities pr€mium account and a capiul r€demption teserve account or any othcr

permissible rEerve account nray. for thc Purposes of this Arric-le b€ apPlied in the payinB up

ofunissued shares to be issued to members ofthe Company as fully paid bonus sharel

({) The Bo6rd shall give efTect to the resolution passed by the Company in pursuance of this

Anicle.

16ll (l) Powels ofthe Borrd br crpitrliz:tion

Whenever such a rsolution as aforesaid shall have been passed. thc Board shall -

(a) rnake all appropriate and applicalions of the undivided profits resolved to be capitalizcd

therebl. and all allotments and issue of fully paid sharcs. ifany; and

(b) Generally do all acts and things required lo givc efl'ect rhtTcto'

(2) llollrd's po$er to irsuc fractiolal ccrtilicatc/coupoI etc.

fhe Boaril shall have po$cr-
(a) lo rnake such provisions. b)' the issu',: of tisclional ccrtilicat'is/coupons or bl fnlnlent in

cash or olhcnvise as it thinks l'it. lbr lhc case of sharcs or othcr securilies br'coming

distributablc in t'ractions; tnd

(b) to authorizc any pr'son t0 eflrer. on behalf of all the members entitled therao. into an

agrcenrerrr \rith rhe compan)- provirling for thc allotment lo rhem rcspecliYell. credited

as l'ull1 paid-up. of an1 funher shares or othc securities to which the.v ma)' be cntitled

llEll l rEcl{taolocY LIUIIED
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upon such capitaliz.ation. or as the case nrit,r- require. for the paymenr by the Contpany on

their behalf, by the application thereto of thcir respective proportions of profits re;olved

to be caphalized. of the amount or any part of the amounls remaining unPaid on lheir

existing shares.

(J) tgrcemcnt binding on ntemhers

An! agreenrent n'ntlc und,,r such authorit) shall bc eftc'ctire and binding on such members.

Ruy-brck ofsheres

\1621 Buy-back of sharts

Notwilhstanding anlthing contained in these Articlei but subject to sll aPPlicable provisiom of

section 68 to 70any other sub.iect to all applicable provisions ofthe Act or any olher ofthe Act or

an)' other la$ tbr the time being in forcc. the Compan) ma1' purchase its orvn or orher spelified

Securiries- Shares or other sp€cilled securiti!'s or other sp€cified securities.

l6-r I

Ccnerrl m€atings

Exlraordinsry Genersl Mccting

All gencral meetings other than amual gcneral meeting shall be called extraordinary general

mesting.

l6{l Poncrs of lioxrd to cirll e\trrordinrr} general nrectittg

lfat rny time directors capable ofacting who are sufficicnt in number to form a quorum are not

rvithin irdia, an1' director or any nro members ofthe company may call an exraordinary general

nreeting in lhc same Inanner. as nearly as Pssible. that in which such a meeting may be called

bv rhr Borrd

Proccrdings rt gcncrll mccting!

165l ( I ) l'r'sseoce ofQuorunt

No busineis shall be trdnsactcd at any gefleral meding unless a quorum of members is preient

at thr time ryhen the tneeting proceeds to busiflcss-

(2) llusincss conlincd to clcttioo ofChairPcflion rihilst chair vaclrt

No business shall bc discussed or ransactd at any getr€ral mceting except election of
Chairpcrson uhilst the chair is vacant.

(3) Quorum for general meeting

Save as othenvise provided herein. the quonrm tbr a gencral rneeting shall be as provided in

sectidn 103.

166l ChairpcEon oflhe meetings

MEI{AI rEcHtlotooY LlttlTED $
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The ( hairpercon. ifany. ofthe Board shall preside as Chairpctson at every general meeting ofthe
Companl.

167l Directors to clect r Chairperson

lf there is no such Chairprson- or if he is nol prerent rvithin fifteen minutG after lhe time
appnimcd tbr holding thc rnertin8. or is un$illing to act as chairperson of lhe me€ting. the

dira.ctors present shall elect onc ollheir rnernbcrs to be Chairperson ofthe rneeting.

l6ttl ltenrl,rrJ to clcct it ( hairper,.rtll

lf al irny meeling no dir(lctor is \rilling to act as Chairpcrron or if no direcror is Presenl \r'ithin
fifteen minutes allcr the time appointed for holding the mdeting, the members Fcsent shall. by
grll or elccronically. choose onc ofthcir memhers to be Chairperson ollhe mecting.

169l Cxstirg \ole of(lhrirpcron al Stntral mccting

On all1 business itl any general me€ting. in case of an equality of votes, lr'helher on a shorv of
hands or electrorically or on a poll. the Chairperson shall have a s€cond or casting vote.

l70l ( I ) lUinulcs rrf procccdings o[ mcctings !nd rcsolu(iors passcd by Postsl bullot

Thc ('ompan] shall cause minules o[ thc proe'ccdirrgs of every general merting of an1' class of
rrcmh!'rs or creditors atrJ c\cr] r*iolulion passed b1'poslal ballot ro be prc'paruJ and signed in

suctl rnanner as may bc prrscribed by the Rrrles and kept by making within thiny days of the

conclusion of everl' suclr meeling concetned or passirrg of rcsolution by postal ballol entries

thcrcofin b<xrks kept for that purpose $'ith their pages conrcctttively numbercd.

(2) ( rrlain mrttcrs not lo bc includt{l in lllinuteri

I herc shall not be included in thc nrinutes any mflllsr which. in the opinion ofthe
Chairperson ofthe nrecting -

la) is. or could rcasonabl;-- be regarded, as defarnatory ofany person; or

(h) is irrBlevant or imrnatcrial ro rhe pmceulings: or

(c ) is detrimental to the inrersts of the Company.

(.!) l)iscretion ofchsiryrcrson in rslrtion lo Minutes

I he (ihairpcrson shall exr"rcise an absolute dissrdion in regard to the inclusion or mn-
inclusion ofany matler in the nrinutes on thc groun& specified in thc aforesaid clause.

(.1) Mi[utes to be Glidcncc

'I'he nrinutcs ofthe meeting kept in accordancc rvith the provisions ofthe Act shall be evidence of
thc proc!'edings recordcd therein.

MEHAI TECHNOLOGY LIUITED
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tTll (l) tnspectk n ofmirute books ofgcnerol m€eting

The hocrks containing the mintrtes of the proceedings of any general meeting of the CompanJ' or a

resolution passed b) postal ballot shall:

(a) bc kepr at the tegistered office of the Company; and

(b) be open to inspection of any member $ithout charge' during business hours on all

rvorliing day-s.

(2) Members mly obi.in copy of minutes

Any nrember shall be entitled lo be furnished' within the time prescribed. U^the ,1:l'-:i:* X:
maie a request in nriting in that behalf to fte Company and on payment ol such tees as may n€

fixe,l uy ttl"' ooarU' with i copy ofan!' minutes referred to in clause (l ) above:

pror ided tlar a member u,ho has nrade a rcquest for provision ofa soft copy of the minutcs of any

pr". iou, g.n""ul mceting held during the period immedialely prereding three financial years' shall

Le entitled to bc furnished rvhh the sanre free olcost'

l72l Porr crs lo lrrlnge sccurit) !t meelillgs

The Board. and also any person(s) authorized by ir' nuy lake any action betbre lhe

commcnccmenl of any gener"'l meeting' or any mec{ing of a class of members in lhe ComPany'

,.r,i"i ,r,.t may think f; to emur€ the-security of rhe nieaing' lhe safety of people arrcnding the

mccting, ;nd the l-uture orr.lo ll conducr of thc meeting- Any decision made in good faith under

tlris Article shall be final, an t'ri-qttrs ro artend rnd puri'i"ipri" in the meeting concerned shall be

subjsct to such drrision.

AdjolIrnmcnt of m€eting

l?31 (l) Cheirpcrson mly .diourn the meeting

'l'he Chairp.rson nra1. rvith the consent ofany meering at which a quorum isprescnt'and shall' if
so .lirectci b1' the rn;ting a,ljourn the meeti;g toln time to time and from place to place'

(2) Eusir€ss sr adiourned meeting

r.*o business shalt be transacted ar any adjourned mecting other than the business left unfinished at

the me€ting fronr which the adjoumment took place'

(l) Notice ofadjourned merting

When a mecting is adjourned for thinl days or more' notice ot'lhe adjourned meding shall be

gir en as in the case ofan original meaing'

(41 Noticc ofadjourncd mcctiqg not req[ired

Save as albresaid. ard save ts providetl in section 103 olthe Act, it shall not be necessary to givc

any notice ol'an adjournment or ofthe busincss to bc transacted at an adiourned me€ling'

HEI{^I IECXNOTOGY LIMITED
-:l-.r,..(\ l.- t-.* zo

ll.n.g[ne Dltc@t
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Voting righls

lTfl f,ntillcnenr lo [ote on show ofh,nds and on poll

cquity share capital ofthe conlpan)''

l75l Voting througtt electronic means

l76l

l77l

l78l

lTe l

Subjcct to any rights or resrictions for the time being xtBched to any class or classes of

shars -

(a) on a shorv of hands, every membcr prce in person shall have one vote; and

(b) on a poll. the voling rights of members shall be in Propoflion to his strarc in the paid-up

A nrember may cxercise his vtrte al a nrccting by €L'ctronic means in accordance rvilh sc'ction

l0E nnd shall votc onl) once

(l) vore of joinGholders

ln rhe case ofjoint holders. the vole of the scnior who tenders a vote' whether in pr'rson or by

p..V'. rf't"ff t 
" 

*"*pted to rhe exclusion ofthe votes ol'the olherjoint holders'

(2) Seniorily ofnrmes

For this purpose, seliorily shall be determined by rhe ordcr in which the names stand in the

register of members.

How membcrs ,r.r[ corrtqos t rlntis rnd mlnor mly votc

A rnember of unsound rniml. or in respect of utrom an order has been made by any court having

irrrisdicriorr irl lunacv, trny \ole. \,th!'ther on a show of hands or on a poll' by his committce or

'oit,er 
tegat guardian. and an1 such cotnmiltee or guardian 

"tu{'9.n 
a poll' \ote b! proxy' ll any

;;;,;,b*-t; minor, rhc votc in respccr of his shaie or shares shall be by his guardian or any one

of his guardians.

Votes in rcspcct ofshares ofdeceased or ilrsolrcnt members' etc-

Subjcct ro tlre provisions of the Act and other provisions of thlse Articles' any person entitled

under the 'l'ransnission Clause to any ittur"a ,nry vole at any general meeling in respect thereoi

o.li fr. nu, the regislered holdcr oi such sharcs, prorided that at least 48 (forty eigh$ houn

betbrc lhe time of holding lh€ meeling or adjoumed meetin& as-the case may be' at rvhich he

pr"p"r* i" t"i". tt" shatt 
"aury 

satirry t-tle Boa;d.of his righr to such.shares unless lhe Bolrd shall

tur'.'ft"tioutry uO*itted his righr to vote at such mceting in resp€ct lhereof'

Business maY Precede Pendil4 Poll

An1'bushrcss other than that uPon which a poll has lreen demanded nray be proceeded with'

pending the taking ofthe g'll.

TIE}IAI IECH}'OTOGY LIMITED
1q-.r.r. .\ !- -r{--'
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ln0l

IrJrl

In2I

InrI

R€striciion on voting rights

Norncmbershallbeentitledtovoteatan}.Seneralmeetingunlessallcallsorothetsurrrs
orescnrly Da}-abtc by him in ,..p""i'or-tuii. in the Compan-y have been paid or in regard to

lrhi.tr the'Cornpany has exercised rnl right of lien

Rcatriclaon on exercise ofYolint rehB ir othcr ctses to be vokl

A nrcmber is not prohibited ltonr excrcising his voting on lhe gound lhat he has not held his

share or orhcr interesr in ,fr" co.punv ior u?1 specifii period freceding the &te.on which the

votc is hkcn. or on an-v other ground not bcini a ground scr out in thc prsceding Article'

Equll rights of membcrs

Anr member whose name is enlered in the register of members of the Company shall enjoy the

ffi.;d;#;;rbfi, ; ,h;;";" iiauiliril as att ott'cr nrembcrs orthe same class

Proxv

(l) Memb€r mty Yote itt pcrson or othem'isa

Anr membcr entkled to aucnd arx! votc at a 8'eneral mer'ting may do so either personally or

il;dil';#;;ii;J-";;;"; o' rtrro'gl' unitho p""on as a proxv on his behalf' ror that

nrcetlng.

(2) Prorics rr hcn to bc dePositcd

'[he instrument appointing a pror'1 anrt lhc-po\vef -of- attorney or olher authority' if any' under

rrhich it is signed or a not;izci copy of tlur porver or authoritv' shall be d€posited at ihe

regisrcr,"d office of ,h" c';J;;;i;; ti"1 id 1['1tt 
beforerhc time for holding the rneetinB or

adiourned m,"ering ar uhicn iil'ptr.'on no"O in rt'e instrutnenr,proposrs to votc' or' in the case of

"lIff 
, ,"0 i" a"fr-"h the instrurnent of Proxy shall nol bc tretcd as ralid

tE4l Form of PnrxY-

An instrument aPpoinling a fori) shall be in the form as prescribed in the rules made under

scction 105.

lSSl Prory to be vrli! nohrirhsrrnding desrh oflhc principal

AvoteBiveninaccortlanccrvitht}retermsofanimrumentofproxyshallbelalid.
ni)twilhstanding the p*"io" oliii ot l*"'ity of rhe principal or the revocation of the proxy or ot

the authoritl under rvht"h ;tt;;;* ;;i"a' o'ir't "i*rt 
of the shares in respect of which

the ProxY is given:

Provided that no intimation in rvriting of srrch death' insanity' revocation or transfer shall have

becn received Uy tt'" ctrrngtny 
'"i'1tt'"tirtt 

U"f ic thc commencement of the rn€oing or

a,liourned meeting at utich the proxy is used'

rElr l TECllilOLooY LlrlrEo
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l}lrrr.l of Dir(ctoni

l86l Borrd of Dircclon

Unless orhmrise dctennined by the Cornpany in gcneral-trteerin& lh€ number ofdirectors stull

not be l6s than I (three) and shall nol be rnorc than l5 (lrnecn)'

lSTl (l) DirectoB not liable lo rtire by rot:ltion

Subiect to rhe provisions of the Act' the Board shall havc lhe. Power to- determine the-direc-tors

iiiJiriirJllJ#;. i, *.i. ".i 
ri"it. t" der€rminarion by r€rire-rnenr of directors by rotation.

(2) Seme indivklurl mey be Chairperson end Mrnrgiqg Director / ChhfErecutive

0lllctr

The sanrc individual may. al the $me time' be appoi[tcd as-the Chairperson o[the Company as

.Jf 
^it " 

ftl"*ging Director or Chief Execulive OIIiccr of the Company'

lSSl (l) Remunentlon of directors

TheremuncrationofthediR.Cto'sshall.insofargsitcomislsofamonthly/annuallypayment.be
.Lcrr',J ,u u..tr" ftom day-t(*day or on yearly basis'

(2) Remuncrrlion to requirc mcmbers' consenl

Tlr r e m u n e r a t i o n p r y a b I e t o I h e d i r c c t o r s' i n c I u d i n g any managing or

\ hole_rime direcro, 
", 

.r[g.i,-if ."y,'.i"ti'U. aa"*in"O in accordarce with and subject to the

provisions ofthe Act.

(l) Trovelling and other crPcnses

ln addirion to rlre rcmuncration palable to thetn in punuance.ofthe Act' the diroctors may be

p"io ,iii."*rri"g. t.,el and orher expemes properly incurred by thern-

(a) in artanrJing ard retuming from meitings ofrhc Board of Direators or any commitlee thereof

or gencral meaings ofthe Company: or

(b) in connction with the business of the Company

lSgl Erecution of ne8oliobls instrumcrts

All cheques, promissory notes' draRs' 
- 
ianlit' bills o[ exchange and other negotiable

instrumenrs. 
"n,t 

att receip, ior ionles paia ro rtre Company. shall be signe4 drav'n' accepted'

cndorsed. or o,r,.*1.. ot"ui"la;'t'he ;tt nray be' by such person and in such nnnner as the

Brmrd shall from time to time by., resolution ddermine'

lml (l ) Appointment otadditionrl dircctors

Subjcct to the provisiom ol Scction 149' thc tloard slrrll have po$er at an! tirrle' afld ttom time

to time. to oppoin, , 1*oo""u'J"''"aafli"*f Oit*or' providi the numblY of the directors and

TEHAI IEC}IXOIOCY Lfi I TE O
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addirional directors togl.ther shall not at any lime excecd the maximum strengrh fixed tbr lhe

Board bY the Articls.

(2) Durrliolt of omce ofrdditionel dircctor

Such person shall hold office only up to the date of the next annual general meeting of lhe

ir*pliy U* shalt ue eligibte foi appoimment by the Company as a director at lhat meetitlg

subject to the provisions ofthe Act'

lgll (l) Appoirrment ofdternstc direclor

TheBoardmayappointanalternatedirectfftoactforadirector(hereinaflerinthh-Articlecalled
.:G Originrl Olriirof.) .tu.ing his absence for a. period ofnot less than three montlls from lndia.

n;-p.J; ,t ott U" oppoinr.ias an altrnate diiertor lbr an independenr director unless he is

quufit"J to t'e uppoinied as an independe direclor und6 the provisions ofthe Act'

(2) Drmlion of omce of rlla ate director

An alternare director shall not hold office for a period longer than thar permissible,lo the

Original Dircctor in rvhose place he has been appointed and shall vacate the olllce rl and wnen

the Original Dirtclor relums to lndia'

(f,) Re-appointmcnt provisions aPplictble lo Original Director

lf the ternt o[ ol]ice of thc OriBiml Director is daermined before he returns to lndia ttle

;;"*,i" ,eappointmcnt of i.ri.in! oi.".to.r in dcfauh of anolhs appointment shall sppl) lo lhe

Original Dirrrtor and not to the alternale direclor'

l92l (l) Appointment ofdircctor to lill e crsurl vrcrncy

lf thc otllce of dny dir!'ctor nppoinled by the ComPan)' in general me€ting is vacated betb:e his

i.r,n oiorr." exiires in ,r," iliir,"r course, rhe resulring iasual vacancy rnay, b€ filled by the

Bord o[ Dire'ctors at a meetinB of lhe Board'

(2) Durllion of orlice of Director ePpoinled to lill casu3l Yrcrmy

The director so aPpointed shall hold office only upto the date u6o rvhich the direclor in rvhose

pn." rt" it oploini.A rvould have held office if it had not been vacated'

Polren of Borrd

l93l General Powers of thc Comprny vested in Boerd

The unnagemenr of the business of the Company shall be vested in the Board and rhe Board

may exerc-ise all such po"ers. and do all s'ch- acts and things' T,tht -:"Tf3-:.:y-tl:
n,.'*ot*durn o[ association or olherwise authorized to e'(ercise and do' and' not hcreby or oy

thc statutc or otherwit. Ait"''-ita * i"q'ired to bc crerciscd or done by the Company i', *::Tl
meetinB btll subjoct nevenheL'ss to the prorisions (!l'the Act and othef laws and oI Ioe

m.morandum of assotiation anr, thesc Anicles and ro any regulations' nol being- irrconsistent

$ith the memorandur', ofu.,o"iution alrd thcse Anicles or the Act' from time to time rBde by

tEll l IECISIOIOOY tmlIED 24
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the ('ompan!' in general me€ring provided that rn such regulalion shall invalidatc any prior act

ofth.'Boarrt whiih uould have been valid ifsuch regulation had nol been made'

Procccdings of the Borrd

l94l (l) When meetlng to bc convencd

TheBoardofDirectorsmaymedfortheconductofbusiness'adjournandotherwis€feBulateits
meetinSs. as it lhinks nt.

(2) Who mry summon Borrd nc.ting

TheChairprsonoran)oneDirettoruiththepreviousconsenloftheChairpersonmay.orthe.
;;;;;;;.y on ihe direction of th€ chairperson shall. at any time' summon a mccting o[

the Board.

(!) Quorum for Board me€tings

The quorunt tbr a Borrd meeting shall he as provided in th!'Act'

({) Parliciptrtion ar Bolrd meetings

Thr participation of directors in a mecting ofthe Bmrd may be either in person-or through video

"ontir"*ing 
or audio visual means or tlleconferencing zs may be prescribed by the Rules or

permined under larv.

l95l (l) Quesrions rt Boerd mcering how decidcd

Sa\e as othenvise expressly provided in tlle Act' questions arising al any meeting ofthe Bmrd

shall be dct'ided by a majori$ ofvotes'

(2) Crsting Yotc ofChairperson at Board meeting

lncaseofanetlualityofvol6'lheChairPersonoftheBoard'ifany'shallhaveasecondorcasling
vote.

l95l Direclors nol to tct lthclt numbcr fslls bclow T inimum

Thucontinuingdirectorsrna}sclnotwithsundinganyvacancyintheBoard;but.ifandsolonBas
thcir number is rcduced beiow thc quorum fixled b1' the Act for a meetifig of the Board' lhe

.o,,tinuing directos or director may act for the purpose of increasing the number of direclors to

that liried lbr lhe quorum. or of summoning a general meeting of the Company' but tbr no other

purposc.

lgll (f ) Who lo prcside st mcetirEs of thc Borrd

The Chairperson of the Company shall be the Chairperson.at mcerings of the Board'-ln. hh

absc.nce. rlic Board ma;- 
"1".t 

u choirpeoon of its meetings and determine the p€fiod for uhich he

is to hold ollice.

rlElt t tEcHLotooY UrltrED
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lI no such Chairpuson is elected. or ifat an) rrreeting the-Chairpcrson is nol present $ithin fivc

ii",,*lii* ir,,jrire appointed for holJi,u ir," *"et'i.,g" rh" direcrors present nuy cdoose one of

their numbers to be Chairperson ofthc meeting'

lgSl (l) D.lcgttion of Pow.rs

The Board may. subject to the provisions of rhe. Act'.delegale,any of its powers to Committees

""^it,i"-* "f 
.r"t m-ember or mcmbers of its txrdl as it thinks fit'

(2) Committce to conform to Botrd rcSulrlions

Anr- Commillee so tbrmcd shall' in the exercise of the powcrs so delegated' conform to any

rcgulations that rnay be imposed on it by lhc Board

(3) P.rlicipatbn lt Committee meetings

l hc panicip3lion of directon in a mcding of the Commitlee mav be either in person or through

vidlro conl'erencing o, urOio tit'"f 
'In*n'ii 

ttltcont"'"nting' uit"y bt pt"t"ribed by the Rules

or Jxrmitted under law.

l99l (l) Cbsirperson ofComrrittee

A Comminee may elcct I Chairperson .of ir meetings. unless the 3o6( while

"o"iti*i"g " 
c..mirtee. trat appoimtd a Chirperson of such Committee'

O) who lo preside ,t meetirtBs of Commilte{

lf tlo such Chairperson is elL'cted. or if at any mt€ting the Chairperson is not present within five

minutes alier the time appointed r"t'rtr>rji's iht ;tti'ng' thc menlbers presenl rna) choose one of

(2)l)i!'ectors lo elcct I Chlirpcnon

th.ir nlcmhdrs lo t*s Chairp.rson ol'tlte nreeting'

ll00l (l l Committcc to mcet

A Comminee rrny meer and adjourn as ir thinks fir'

(2) Qsestbns rt Committec m'Gling how dccidcd

Qucstions arising al any meeriog ofa Committee shall be daermined by a majorily of votes of

thc membcrs Prcscnt.

(3) Casting vote ofChrirP€rsotr rl Commiltec meetint

ln case ofan equality of vores' lhe Chairperson ofthe Comminee shall havc a second or casring

v()le.

TEI{AI IECHXOLOOY LITIITEO
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uoll Acas ofEosrd or Committce vrlSd rotwitlEt'ndi[g defect ofappointment

All ircts done in an) mcrrting of the Board or of a Committ€e thercof or by any person acling as a

direrror. shall' ,ot*itfounaing iiut ii n'1: Ut uner*rds disc-overed that tlrcre was some de fecl

in rhe appointme or"ny o*:o''iioit of"ttt oittttott or ofany Pcson acting as aforesaid' or

tut they or any ofthem t"tt Jl'q'"iinJ or that his orrh€ir appointrnent had leminalcd' be as

valid as ifevery ructr Oi,e"to' ot t-tlctt person ruA bcen duly appointed and was qualified to be a

director.

ll02l Prssing ofresoluaion by cirtuLtbo

Save Rs other$'ise e:tprrssll pmvidc{ in the Act' a resolution in rvriting' siglcd 
'whaher

marrually or by secure "rittli"'"J' 
uj ' o'lotiry ol' lhe members of the Board or of a

cornminee thereof, lbr ,r,. ir*"i"-ir,g ."irit.t toi.".in" nolice of a meeting of the Board. or

Commirrer, stull be valid # 
"n".,11"" "t 

if it had bcen passcd at a me.ting of the Board or

Cornmittee. duly convened and held'

Chicf Erecutivc Officer. Mrnrgcr' ComPrny Scrrctrry rnd Chhf Fiomclrl Officer

ll03l (A) Chief Ef,ecolire Otficcr' etc'

Subject to the provisions ofthe Act'-

A chief erecutive officer' nunaget' company s€cretaD' or chief financial officer may be appointed

by the Board f* ,u"r, to'nlilit'rt 
'cmun"tation 

unO upon such conditions as it rnoy think tit; and

any chief executive "fli"t;.;;;;';;*p"iy 
t!*il".tq chief fimncial oflicer so appointed

nray be rcmoved by "**'"iJ[oi"itn 
lr'[" s*tdtih" Board may appoint one or more chicf

exccutivc oflicers for its rnultiple brrsinesses'

(Bl Direclor m8, bc chi€fGrecutive ot[lcer' ctc'

A direclor may be aPpointed as chief execulive officer' manager' company secretary or chief

tinancial officer.

A provision ofthe Ac1 or these rcgularion requiring or authorizins a thing lo be done by or to a

director and chief c.rcutive officcr. rmnager- conrpanl secraary or chief ftnancial officer shall

nol be sarisfied by irs being done b1'or to thc same persoll acting kl|h as director and as' or 
'n

phcc ofchief execurive odce'' '*nug"'' "t'rnpuny 'ecretary 
or chief finarrial ofTicer'

latgisttni

ll0{l st:rt[tor] rcgirters

the Companl shall keep and..maintain at its registererl ollice sll. statutory rcEisters namely'

rcr:rster of charges. rlttstcr ' 
rn.:rn.bt;''tt"itici ot rlebcnnrre holdcrs' registsr 'of 

any 
'oth€r

::il;t,t ;;,il;;:;" ,"iirr.. un.r i,,.i.t J:it'i"i"i"r orvners and annual rcttrm' rcgister of loans'

;'#;iJ:';;;;;..; u,iu.o,i'iti'ni t"eit'"i "ii"'"""tnts 
not held in its own mnt and register

:; ;;';t"il;;"*"n,"nr ro' 
'u"tt"ou,urion 

as thc Bmrd ma)-' unless otherltise prescribed'

dccide.andinsuchnranner"no.o*i"inesuchparticularsas.FescribedbylheActandthe
Rules. The registrs and copies ofannual ret-um shail he opel for irspection during business hours

TE}I^I IECHIOI,OOY LIIIiIIED
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on all working days. at the rtgist€red ofnce of th€ Company 
-by 

the persons enlitled thseto on

puyr*nt, *fr.i" t.quired- of srich fees as rmy be fixed by the B@rd bul mt atceeding the limis

prcs{Tibed bY rhe Rules.

ll05l Forefn rcgbtcr

(a) l he Company may exercise the powers conl'erred on ir by. thc Act with regard to the keeping

;i" hr",8" 
'"gii 

o, ina rh"'g*rJ n y t*ruj..r ro rhe- povisiors of rhe Acr) rnake and vary such

,.grtrtioit * i ,.y think fil rspecting the keeping ofany such rcgisler'

(b) The foreign register shall be open for impection and ruy be closed' and extracts nray be

uken lherefrom and 
"opio 

itt"ttof rnuy Ue rcquired' in lhe sanrc nranner ' 
mut'ttis nutandis' as is

applicable to the registo of mt'mbers'

Tlrt Scrl

It06l (t) Thc seal, its custody rnd lsc

The Board shall provide for tlr safe custody ofthe s€al'

(2) Amrrrhn of scrl

The seal of the Company shall nol be allixecl to any inslrum€nt excqtl by thc autho(ity of a

resotution of rtt" g*rd o, oiitommiree of *te Board authorized by it in that behalf' ad."*:3'
in the pre;erre of ar feu't-r-t* aitoror or thd rnamger' if any' or of thc secrelary or such other

fi'on'as tte eoard t y 
"pp(,int 

for rhe purpose; and such, dfuector or mamS'ef or the s€crelary or

othtr person aforcsaio ,rrri'.ign e'er) i;tlt"tnr ro which lhe seal of lhe Company is so affixed

in their Presence.

ll0rl

Itotl lntcrim dir idcnds

lil

rinrc. thinl lit.

MEI{AI IECHTOTOGY LITITED
L

5.v. r-, *-d-
Ianrelne Or.Aor

SubiL'ct to rlte provisions ot sectitrn lli' lhe Board nml liom time lo time Pay lo the members

.r.rl *"ri,,, or'"la.nlls of such u,nu'nt tlo 'iuttl class of shares and ar such titnes as ft may think

Comprnr.' in g€ncrrl meeting ma)- decl'rc diYidends

Thc Conrpan.v in general nrcting nray de'clare dividends' but no dividend shall exceed the amount

recommendcd by lh" g*ra t'ut rr,* i'ornpuny in gcneral meeling may declare a lsser dividend'

l)ir itlends and l{csen c

ll09l (l) Divitenrls only to be paid oul of prolils

The Board ma1'. belbre recommending any dividend' set aside out ofthe profits of the gotgTy
such suurs as ir thinks lt 

". 
; ;;;.;;.;ves rvhich shall, ar rhe discretion of the Board' be

applicable' fu, onv pu.p*. l.'i'ttittt-tt'" ptontt of the C.ompany. i"y ,b" t1"11ly,,1lp]:*
i,".:lrding pr,rtirion lor mc"tirrg contingencis cr l'or equalizino dividends: and pendlng sucn

applicalion. ruy. at thc lif.e aif"ri"n e-itho bc emplo;ed in the business of thc Cotnpanl or bc

inve$ed in such investments-(iirt"t ir'n tf""t of the ionlpanyl as rhe Board may' from time to

28
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(2) Corry fortNrrd of PmfiB

The Board nray also carry forward any profits rvhich it nuy consider necessary nor to divide'

!$ihout setting them aside as a reserve

lltOl (f ) Divblon of Profits

Subject to the rights of penons. if anv. entitled to shares with spc<ial lSlt:iij"-i':**',ll
diri,tend.s shall 6c declarert an'd paid according to the anrounts paid or- credned T faro on IT.

ihar,s in respect whereof the dividard is pai4 but if and so long as qhIng 
':.p"1iry:-"11,.:l

rhe shares in the Company, dividends rnay be dcclared and paid according to the amou s oI lne

sharrs.

(2) Ps! mtnls in rdvrtlcc

Noamorntpaidorcrcditedaspaidonasharcinadvanceofcallsshallbetreatedforthepurposes
ofthis Anicle as Paid on the share'

(J) DN idends to bc lPportiored

All dividends shall be apportioned and paid proponionat!'ly lo lhe amounts Paid or ffedited as

*i., ,;,h" th** auring on1 ponioi o' porriom ofthe pcriod in rspect of which the dividend is

rmi.l: but if anv share is issued on tcnns providing rirat ir shall rank for dividend as from a

panicular date iuch share slull rank for dividend accondingll'

(l) No nEmber to rcceive dividenrl whibt iodebtcd to lhe ConPlny And Comprny's right ro

reimbursemeni ahcr€ from

Thc Board nray deduct liom an;.. dividend Palable lo any rnernbc all sums of money' if any'

pr.*if.; p"t tr" iy him to ttre Comprny'on account of calls or olher*ise in relation to the

sharcs of lhe Company.

(2) Retention of dividends

Thc Board may retain dividends payable upon shares in respecr ofrvhich any person is' under the

Transmission tlause hereinhefore conrained' entirled to bccome a membcr' u il such person

shlll bc^corne a membcr in rcspect ofsuch shares'

llt2l (l) Divirtend how rcmiltcd

Any dividenrt. inlerml or orher monies payable in cash in resoect of shares rnay be paid by

elcctronic 
^od" 

o, Uy .t eq,i"'t' *"tt'"i tlii ilt*gh the post dir€cted to the registered addrrss of

tht' holder or. in rhe casc of jGt noiOt", to t* tr-iitterci address of that one of the joint holdcrs

$ho is lirst **"0 on tr," '.!i'i"t 
or:ni"*u"o' - ti such peruon and lo such address as the holder

or ioint holders rnay in uriting direct'

rEr{ l lEcflIotooY UIITEO

\.rl' rrr51-'r
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(2) lnstrumenl of Pslmcnl

Every such cheque or warrant shall be rnade payable to the order ofthe person to whom it is sent.

(3) Dbchrrge to complny

Paynrcnt in any way whaSoever shall be made a the risk ofthe p€fson entitled to themoney paid

or to be paia. tne companl, will nor be respomible for a payment which is lo6t or delayed. The

company $ill be deemed io having made a paymenr and received a good dischargc for it if a

paynreni using any ofthe foregoing permissible meam is made'

Itlll Receipt ofonc holder suflIcieot

Any one of two or more joinr holders of a slrare nroy give effective receipts for any dividends.

bonuses or olhcr monies payable in resPcct ofsuch share'

lll{l No intcrst on dividends

No dividend shall bear interqtl against the (lompan;-'

Pror ided horvever that m amou outslanding as urclaimed dividends shall be forfeited unless the

ctairn becomes barred bY law.

ll l5l Wriver of dividends

The waiver in rvhole or in pln of an;- dividend on any share by any document (\rhelher or not

under *al) shall be effectiir: only ii such document is sigrred by the memb€r (or the person

e illed to the share in consequencc ofthe death or bankfuptcr- ofthe holder) and delivered to the

Conrpany and ifor ro the exlent lhal the same is accepted as such or actal upon by lhe Boord'

Accounts

ll16l (l) lnspcction bY Dircctors

The books ol'account and books ard papers of the Company' or any of thenr' strall bc open lo

the insp$rion of directors in accordance rvith the applicable provisiotx of the Acl and thc

Rul,s

(2) R€strictlon on inspeclion by memben

No membcr (not being a direclor) shall havc any right ol inspecting any books of account or

t."fr ,"0 pop, o, dtrrn.nt of the Company cicept as conferrcd by law or auhorized by the

Board or by the Company in general meaing.

WirdinS up

lllTl Winding up of Courpartl'

Subjccl to thc apPlicable pror isions ofthe Act and the Rules nmde thereunder -

MEnAt rEotxot ocY !!:::al
t . \\ ..b, {- -f- 30

Ira.grng Dlr.clor
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a) lf the Company shall be rvound up, tlre liquidator may. with the sanclion of a special

resolution of thi Compunl and any other sanction required by the Act' divide amongst the

urernbers. in spccie oi kind' the riholc or any Part of the assets of the ComPany' whelher

thel shall consist of propertl oflhe same kind or not.

b) l:or thc purpose aforesaid. the lirluidator nB) set such value as he dems l'air upon any-' 
p*f"n," L U. aivided as aforesaid and rnay dciermine how such division shall be carried out

xs betwe€n the memblYs or ditTerent class€s of members'

l'he liquidator nuy. with the like sanclion vest thc rvhole or any pan ofsuch assds in trusl€€s

,p.r, tl"n trusts ior the bt'ncfit of the contributories if he comidos necessary' but so that no

rnenrbcr shall be cornpelltd to aL'ce?t any shares or other securities whereon there is any

liability.

lndemnitY rnd lnsurance

ll lSl Diretlors and otticers ri8ht to indcmnity

(a) Subjc.ct lo the Provisions .)f lhc Acr. ercr.'.- director' managing dircaor' whole-time director'

ftl:rnagcr. compa[]- slrretaB and othcr oilicer of the-Companl shall be indemnified 
-b),the

conrianl' out of ihe funds ol'the Company' to pay all costs' losses and expenses (includrng

rt i"iritrg 
"*p.nt.) 

which such director' tnanagcr' company s!'cretary and offrccr uny incur.or

txcome liabie for by reason of any conrracl entcred into or act or ded done by hirn in his

!-apacity as such director. m:rnager, company serc'{ary or ofticer or in any way in the

diicharge of his duties in such capacity including eripenses'

(b) Subject as aforesaid. evcry dirr"ctor. mlnaging director' manager' company secrehry or

({heroll,icerofthc.Companyshallbeindemnifiedagaimtanyliabilityincurredbl,.himin
Jcllnding an1 proceedinir. ivhcthcr civil or criminal in rvhich judgrnent is given in his favor

rrrinrrhichheiSacqu.illedorriischargedorinconn!.ctionuithanyapplicationunder
applicablc provisions ofthc Act in rvhich relief is given lo him by the Coun'

(C) lnsurlnce

.theCompanymaytakcandmaintainanyitsuranceastheBoafdmay]hinkfit-onbehall'ofits

ir*"itt ,'ia,it former directors and kcy managerial personnef lbr indemnifying all or any ofthem

lgainst an1 liabilitl' for any r.'ts in rclation toih" Co'p"ny for which they may be liable but have

actql honenll) and rcasonabl).

(l

ll l9l Gcrct'l|l Authoria!'

( I ) Whererer in the applicable pror isions undcr the Act' it has been provided that' any Company

,hrll hru. any right, airthorit."- or thal such Conrpanv e'orrld cany out- any transaction only if the

i:o,rp",rf is autiorizcd by its Aniclc. this rcgulition hereby authorizes and cmpowcrs the

i-.t'iiii""i ," lravc such right. pririlcgc or authoriri and to carr)'out such lransaction as have becn

p.r,n'iu"O Ur., the Act uiihout therei"i,g uny specilic regularion or clause in lhat b!-hall in this

arlicles.

uEH l rEcHxo{.@Y LIMITEO
t-\-r.r.r4-$--fl
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wc, tlE !cv.t l P.tlora who6. orm6 lttd 8d&6irs rc lubscrib'd hqao' ar dlrLqls of bcin8 ftrmcd

ffi ;"n*;1"';r;'d or e,,i.lo or l"*iit* md w! t.''€tivcl' rgt!' to r'L' 0'. rsq of

rtrri in rhc opirll of rtc corP'oy ta orn o?9dilo out rt'P"liv' n"tF'

Ercr Ctcllri

D.tc: l0/lrl013

9r't*
32

,Y,Stss(LnrTEo

hn.eh3 Olrraor

OccE!atb! ol wltlatll
N.8.. Addtt t

arch

o(.qoltyNroq Addrc$,

tta Sub.ctibr.t
.od Occop.llotr

SHRI KAJTTAL OSTWAI,
AUDHPPA NAICKEN

079

SIGTTED IN MY

NO.0l4t3.ls

ANT

OSTWAL

, SOWCARPf,T'

0,000

56, sr.r.tri.lG Colo!Y'

liEi Jri!
Mr. Surhil Kuat Jrir
56, Sccrctrritt! ColotrY'
Strcct

AI

Orlrrl
Slri Alrrdrri

rd Strecl.
KIptlrlg

010.

AN. AA.AFOI4 K

Kjlp.uL.
b.otrsi{x) 010.

ESS
AFOPJITO6R
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Vt. We, the several persons, whose name5 and addres5es are lub5cribed, are desirous of being formed into a

company in pursuance of lhis memorandum of association, and we respedively aSree to take the number

of shares n the capital of the company set atainst our respective names:

andNo. of Equity
Sharei taken by
each subscriber

Name, Addre5s, Description

Occupation of witness

sd/-
Sudhir Osl*rl S/o Shri Anandraj
66/156, Secrctariale Colony,

2nd Street,

Kellys, Kilpauk,
Chennai-600 010. P.{N-
AAAPOI.I9SK
BUSINESS

sd/-
Shalini Jain
D/o Mr. Sushil Kumar Jain
66/156, Secretarilte Colony'
2od Slreet,

Kellys, Kilpauk,
Chennri-6fi) 010. PIL\-
AFOPJI I06R
BUSINESS

.I'OTAL

(FrvE THTOUSANO

oNr.Y) 
I BOTH SlGllED I\ !l\'

PRESENCE

PIYUSH OSTWAL
S/O. SHR] KAMAL OS'TWAL
5612, AUDtAPP.4 NAICKEN
S'TREE,T, SOIVCARPE'I,
CHENNAI - 600079

CHARTERED
ACCOU),iTA)iT
jrt. N(). 2338.18

FIRM NO. 01483.15

5,000

5,000

(FrvE THTOUSANO

oNtY)

10,000

(Ten Thousand)

Place: chennai Date : 10 h2 12013

raElt l rEo{taotooY fiMlrED
a-.r. rt F-fi

Lnaetng Olrtctor

MEHAI TECHNOTOGY LIMITED

\. rr, f5\1-*!
Monoging D[ectot

Sltnature, Name, Address, Descrlptlon
and Occupatlon of the Subscribers


